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ITEM 5.  OTHER EVENTS

     We are filing this report on Form 8-K to disclose the following recent
developments, and to incorporate such disclosure into our Registration Statement
on Form S-3 (Registration No. 333-66694) and our Registration Statement on Form
S-3 (Registration Statement No. 333-83984):

     (a)   Increases to Credit Agreements. On March 15, 2002, we amended our
aggregation facility with CDC Mortgage Capital to increase the maximum amount
from $200 million to $400 million. On March 25, 2002 we amended our U.S. Bank
warehouse credit agreement to increase the amount from $300 million to $410
million. A copy of the amendment with CDC Mortgage Capital and a copy of the
amendment with U.S. Bank are filed as Exhibit 99.1 and Exhibit 99.2,
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respectively, to this Current Report and are incorporated herein by reference.

ITEM 7.  EXHIBITS

               (a)  Financial statements of business acquired.
                    Not applicable.

               (b)  Pro forma financial information.
                    Not applicable.

               (c)  Exhibits.

                    Exhibit No.      Description
                    -----------      -----------

                    99.1             Amendment No. 4 to Master Repurchase
                                     Agreement, dated as of March 15, 2002, by
                                     and among New Century Mortgage Corporation,
                                     NC Capital Corporation and CDC Mortgage
                                     Capital, Inc.

                    99.2             Second Amendment to Fifth Amended and
                                     Restated Credit Agreement, dated as of
                                     March 25, 2002, by and among

                                        2

                                     New Century Mortgage Corporation, NC
                                     Capital Corporation and U.S. Bank National
                                     Association.

                                        3

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                       NEW CENTURY FINANCIAL CORPORATION

April 5, 2002                          /s/ Brad A. Morrice
                                       -----------------------------------------
                                       Brad A. Morrice
                                       Vice Chairman, President and Chief
                                       Operating Officer

Edgar Filing: NEW CENTURY FINANCIAL CORP - Form 8-K

2


