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The information in this preliminary prospectus supplement and the accompanying prospectus is not complete and may be changed. This
preliminary prospectus supplement and the accompanying prospectus are not an offer to sell the notes nor do they seek an offer to buy
the notes in any jurisdiction where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED JULY 27, 2017

PRELIMINARY PROSPECTUS SUPPLEMENT
(To Prospectus Dated October 2, 2015)

$
American Express Company

$ % Notes due August , 2022
$ Floating Rate Notes due August , 2022

We are offering $ principal amount of our % notes due August , 2022, or the fixed rate notes, and $ principal amount
of our floating rate notes due August , 2022, or the floating rate notes, which we refer to collectively in this prospectus supplement as the
notes.

We will pay interest on the fixed rate notes semi-annually in arrears on February  and August of each year, beginning February
2018. The fixed rate notes will mature on August , 2022. We will pay interest on the floating rate notes quarterly in arrears on February
May , August and November of each year, beginning November , 2017, at a rate per annum, reset quarterly, equal to three-month
LIBOR plus %, accruing from August , 2017. The floating rate notes will mature on August , 2022.

bl

bl

We may redeem the notes, in whole or in part, on or after the date that is 31 days prior to the maturity date at a redemption price equal to
the principal amount of the notes being redeemed, together with any accrued and unpaid interest thereon to the date fixed for redemption. We
may not redeem the notes prior to the date that is 31 days prior to the maturity date except upon the occurrence of a Tax Event (as defined under
the heading "Description of Notes Optional Redemption Redemption Upon a Tax Event"). The notes will be our senior unsecured obligations and
will rank prior to all of our present and future subordinated indebtedness and on an equal basis with all of our other present and future senior
unsecured indebtedness.

We will not list the notes on any exchange.

We will only issue the notes in book-entry form registered in the name of a nominee of The Depository Trust Company, New York, New
York, or DTC. Beneficial interests in the notes will be shown on, and transfers of such interests will be made only through, records maintained
by DTC and its participants, including Clearstream Banking, societe anonyme, and Euroclear Bank SA/NV, as operator of the Euroclear system.
Except as described in this prospectus supplement, we will not issue notes in definitive form.

The underwriters are offering the notes for sale in those jurisdictions both inside and outside the United States where it is lawful to make
such offers.

Investing in the notes involves risks. You should carefully consider the information under "Risk Factors'' beginning on page S-6 of
this prospectus supplement, on page 2 of the accompanying prospectus and on page 17 of our Annual Report on Form 10-K for the year
ended December 31, 2016 incorporated herein by reference.
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Underwriting
Discounts Proceeds to the
Price to Public(1) and Commissions Company(1)(2)
Per fixed rate note ) ) )
Total for fixed rate notes $ $ $
Per floating rate note % %o %o
Total for floating rate notes $ $ $

€]

Plus accrued interest, if any, from August , 2017.

@

Before offering expenses.
Delivery of the notes will be made on or about August , 2017.

Neither the Securities and Exchange Commission, or the SEC, nor any state securities commission has approved or disapproved of
these securities or determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation
to the contrary is a criminal offense.

Joint Book-Running Managers

Barclays BofA Merrill Lynch Citigroup HSBC

The date of this prospectus supplement is July ,2017.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of the notes that we are
offering and other matters relating to us and our financial condition. The second part is the accompanying prospectus, which gives more general
information about securities we may offer from time to time, some of which does not apply to the notes that we are offering. The description of
the terms of the notes contained in this prospectus supplement supplements the description under "Description of Debt Securities" in the
accompanying prospectus, and to the extent it is inconsistent with that description, the information in this prospectus supplement replaces the
information in the accompanying prospectus. Generally, when we refer to the prospectus, we are referring to both parts of this document
combined. If information in this prospectus supplement differs from information in the accompanying prospectus, you should rely on the
information in this prospectus supplement.

non "o

When we use the terms "American Express," the "Company," "we," "us" or "our" in this prospectus supplement, we mean American
Express Company and its subsidiaries, on a consolidated basis, unless we state or the context implies otherwise.

We are responsible only for the information contained in or incorporated by reference into this prospectus supplement, the accompanying
prospectus, the documents incorporated by reference herein and therein and any related free writing prospectus issued or authorized by us.
Neither we nor the underwriters have authorized anyone to provide you with any other information, and we and the underwriters take no
responsibility for any other information that others may give you. We and the underwriters are offering to sell the notes only under the
circumstances and in jurisdictions where offers and sales are permitted. The information incorporated by reference into or contained in this
prospectus supplement and the accompanying prospectus is accurate only as of the date on the front of those documents, regardless of the time
of delivery of those documents or any sale of the notes.

To the extent the offer of the notes contemplated by this prospectus supplement and the accompanying prospectus is made in any Member
State of the European Economic Area that has implemented the European Council Directive 2003/71/EC (such Directive, and amendments
thereto, including Directive 2010/73/EU, to the extent implemented in each relevant Member State, together with any applicable implementing
measures in the relevant home Member State under such Directive, is referred to as the Prospectus Directive), the offer is only addressed to
qualified investors in that Member State within the meaning of the Prospectus Directive or has been or will be made otherwise in circumstances
that do not require us or the underwriters to publish a prospectus pursuant to the Prospectus Directive.

This prospectus supplement has been prepared on the basis that any offer of notes in any Member State of the European Union (each, a
"Relevant Member State") will be made pursuant to an exemption under the Prospectus Directive from the requirement to publish a prospectus
for offers of notes. Accordingly any person making or intending to make any offer within the EEA of notes which are the subject of the offer
contemplated in this prospectus supplement may only do so in circumstances in which no obligation arises for us to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in
relation to such offer. We have not authorized the making of any offer (other than Permitted Public Offers) of notes in circumstances in which an
obligation arises for us to publish or supplement a prospectus for such offer.

This prospectus supplement and the accompanying prospectus are only being distributed to and are only directed at: (i) persons who are
outside the United Kingdom; or (ii) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, or the Order; or (iii) high net worth entities, and other persons to whom it may lawfully be communicated,
falling within Article 49(2)(a) to (d) of the Order (all such persons together being

S-1
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referred to as "relevant persons"). The notes are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise
acquire such notes will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this
prospectus supplement and the accompanying prospectus or any of their respective contents.

The distribution of this prospectus supplement and the accompanying prospectus and the offering of the notes in certain jurisdictions may
be restricted by law. Persons into whose possession this prospectus supplement and the accompanying prospectus come should inform
themselves about and observe any such restrictions. This prospectus supplement and the accompanying prospectus do not constitute, and may
not be used in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or in
which the person making such offer or solicitation is not qualified to do so or to any person to whom it is unlawful to make such offer or
solicitation.
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SUMMARY

The following summary highlights selected information included in or incorporated by reference into this prospectus supplement and the
accompanying prospectus. It does not contain all of the information that you should consider before making an investment decision. You should
carefully read this prospectus supplement and the accompanying prospectus in its entirety, including the documents incorporated by reference
in the foregoing documents, especially the risks of investing in our notes discussed under the heading "Risk Factors" beginning on page S-6 of
this prospectus supplement, on page 2 of the accompanying prospectus and on page 17 of our Annual Report on Form 10-K for the year ended
December 31, 2016, and other information incorporated by reference into this prospectus supplement and the accompanying prospectus, which
are described under "Incorporation of Certain Documents by Reference" in this prospectus supplement and the accompanying prospectus.

The Company

We are a global services company that provides customers with access to products, insights and experiences that enrich lives and build
business success. Our principal products and services are charge and credit payment card products and travel-related services offered to
consumers and businesses around the world.

We were founded in 1850 as a joint stock association. We were incorporated in 1965 as a New York corporation. We and our principal
operating subsidiary, American Express Travel Related Services Company, Inc., are bank holding companies under the Bank Holding Company
Act of 1956, as amended, subject to the supervision and examination by the Board of Governors of the Federal Reserve System.

Our range of products and services includes charge card, credit card and other payment and financing products; network services; merchant
acquisition and processing, servicing and settlement, and point-of-sale marketing and information products and services for merchants; other fee
services, including fraud prevention services and the design of customized customer loyalty programs; expense management products and
services; travel- related services; and stored value/prepaid products.

Our various products and services are sold globally to diverse customer groups, including consumers, small businesses, midsized
companies and large corporations. These products and services are sold through various channels, including online applications, direct mail,
in-house teams, third-party vendors and direct response advertising.

Our general-purpose card network, card-issuing and merchant-acquiring and processing businesses are global in scope. We are a world
leader in providing charge and credit cards to consumers, small businesses, mid-sized companies and large corporations. These cards include
cards issued by American Express as well as cards issued by third-party banks and other institutions that are accepted by merchants on the
American Express network. American Express cards permit Card Members to charge purchases of goods and services in most countries around
the world at the millions of merchants that accept cards bearing our logo. At June 30, 2017, we had total worldwide cards-in-force of
112.2 million (including cards issued by third parties). For the three months ended June 30, 2017, our worldwide billed business (spending on
American Express® cards, including cards issued by third parties) was $269.6 billion.

Our executive offices are located at 200 Vesey Street, New York, New York 10285 (telephone number: 212-640-2000).

S-3
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Issuer
Offered Securities

Maturity Dates

Interest Rates and Payment Dates

Redemption

Markets

The Offering

American Express Company.

$ initial aggregate principal amount of % fixed rate notes due August , 2022.

$ initial aggregate principal amount of floating rate notes due August , 2022.

The fixed rate notes will mature on August , 2022.

The floating rate notes will mature on August , 2022.

The fixed rate notes will bear interest at the rate of % per annum payable semi-annually in
arrears on each February and August  of each year, beginning February , 2018.

The floating rate notes will bear interest at a rate per annum, reset quarterly, equal to
three-month LIBOR (as defined below) plus %. The interest on the floating rate notes will
be payable quarterly in arrears on each February ,May , August and November |,
beginning August , 2018.

We may redeem the notes, in whole or in part, on or after the date that is 31 days prior to the
Maturity Date at a redemption price equal to the principal amount of the notes being redeemed,
together with any accrued and unpaid interest thereon to the date fixed for redemption. We may
not redeem the notes prior to the date that is 31 days prior to the maturity date except upon the
occurrence of a Tax Event (as defined under the heading "Description of Notes Optional
Redemption Redemption Upon a Tax Event").

The notes are offered for sale in those jurisdictions both inside and outside the United States
where it is lawful to make such offers. See "Underwriting."

Each series of notes is a new issue of securities with no established trading market. We have
been advised by the underwriters that they presently intend to make a market for the notes, as
permitted by applicable laws and regulations. The underwriters are not obligated, however, to
make a market for the notes and may discontinue any market-making at any time at their sole
discretion.

S-4
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Minimum Denomination; Form and
Settlement

Withholding Tax

Use of Proceeds

Trustee
Calculation Agent

We will issue the notes in minimum denominations of $2,000 and integral multiples of $1,000
in excess thereof, in the form of one or more fully registered global certificates for each series,
or the global notes, which we will deposit with, or on behalf of, DTC and register in the name
of DTC's nominee, Cede & Co., for the accounts of the participants in DTC, including
Euroclear Bank SA/NV, as operator of the Euroclear system, or Euroclear, and Clearstream

Banking, societe anonyme, or Clearstream.
Beneficial interests in the global notes will be represented through book-entry accounts of
financial institutions acting on behalf of beneficial owners as direct and indirect participants in
DTC. You may choose to hold interests in the global notes through DTC or through Euroclear
or Clearstream if they are participants in such systems, or indirectly through organizations that
are participants in such systems.
Euroclear and Clearstream will hold interests on behalf of their participants through their
respective U.S. depositaries, which in turn will hold such interests in accounts as participants of
DTC. See "Description of Notes Book-Entry, Delivery and Form." Initial settlement for the
notes will be made in immediately available funds in U.S. dollars. Secondary market trading
between DTC participants of beneficial interests in the global notes will be settled in
immediately available funds using DTC's Same-Day Funds Settlement System. Secondary
market trading of beneficial interests in the global notes between Clearstream participants
and/or Euroclear participants will settle in immediately available funds.
We will pay principal of and interest on the notes beneficially owned by a Non-United States
Holder (as defined under "Certain U.S. Federal Income Tax Consequences" in the
accompanying prospectus) without withholding or deduction for United States withholding
taxes, subject to the requirements and limitations set forth in this prospectus supplement under
"Description of Notes Payment of Additional Amounts."
We intend to use the net proceeds from this offering for general corporate purposes. See "Use
of Proceeds."
The Bank of New York Mellon.
The Bank of New York Mellon.

S-5
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RISK FACTORS

An investment in the notes involves risks. Before deciding whether to purchase any notes, you should carefully consider the risks described
below as well as other factors and information included in or incorporated by reference into this prospectus supplement and the accompanying
prospectus, including the risk factors set forth in our filings with the SEC that are incorporated by reference into this prospectus supplement and
the accompanying prospectus. Any such risks could materially and adversely affect our business, financial condition, results of operations or
liquidity and the trading prices of our securities. However, the risks and uncertainties that we face are not limited to those described below and
those set forth in the periodic reports incorporated herein by reference. Additional risks and uncertainties not presently known to us or that we
currently believe to be immaterial may also adversely affect our business, financial condition, results of operations or liquidity and the trading
prices of our securities.

Risks Relating to the Notes
An active trading market for the notes may not develop.

There is no existing trading market for either series of notes. We do not intend to apply for listing of either series of notes on any securities
exchange or for quotation through any automated dealer quotation system. Although the underwriters may make a market in either or both series
of notes, they are not obligated to do so and may discontinue any such market making activities at any time without notice. Even if a trading
market for either or both series of notes develops, the liquidity of any market for such notes will depend upon the number of holders of the
relevant series of notes, our performance, the market for similar securities, the interest of securities dealers in making a market in the relevant
series of notes and other factors. Accordingly, no assurance can be given as to the liquidity of, or adequate trading markets for, either or both
series of notes.

Our credit ratings may not reflect all risks of an investment in the notes.

The credit ratings of either or both series of notes may not reflect the potential impact of all risks related to structure and other factors on
any trading market for, or trading value of, either or both series of notes. In addition, real or anticipated changes in our credit ratings will
generally affect any trading market for, or trading value of, either or both series of notes.

The notes will be effectively subordinated to all of our existing and future secured debt and to the existing and future debt of our
subsidiaries.

Neither series of notes are secured by any of our assets or the assets of our subsidiaries. As a result, the indebtedness represented by both
series of notes will effectively be subordinated to any secured indebtedness we may incur, to the extent of the value of the assets securing such
indebtedness. In the event of any distribution or payment of our assets in any foreclosure, dissolution, winding up, liquidation or reorganization
or other bankruptcy proceeding, any secured creditors would have a superior claim to the extent of their collateral. In addition, the notes will not
be guaranteed by any of our subsidiaries and therefore will be structurally subordinated to the existing and future indebtedness of our
subsidiaries. In the event of the dissolution, winding up, liquidation or reorganization or other bankruptcy proceeding of a subsidiary, creditors
of that subsidiary would generally have the right to be paid in full before any distribution is made to us or the holders of either series of notes. If
any of the foregoing occur, we cannot assure you that there will be sufficient assets to pay amounts due on either series of notes.

S-6
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We may redeem the notes on or after the date that is 31 days prior to the maturity date or upon a tax event, and you may not be able to
reinvest in a comparable security.

We may redeem the notes on or after the date that is 31 days prior to the maturity date or upon the occurrence of a tax event. See
"Description of Notes Original Redemption Redemption Upon a Tax Event." In the event we redeem the notes, you may not be able to reinvest
the redemption proceeds in a comparable security at an effective interest rate as high as the interest rate on the notes.

S-7
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

We have made various statements in this prospectus supplement and the accompanying prospectus that may constitute "forward-looking
statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements may also be made in our
documents incorporated by reference in this prospectus supplement and the accompanying prospectus. Forward-looking statements are subject to
risks and uncertainties, including those identified in the documents that are or will be incorporated by reference into this prospectus supplement
and the accompanying prospectus, which could cause actual results to differ materially from such statements. The words "believe," "expect,"
"estimate," "anticipate,” "intend," "plan," "aim," "will," "may," "should," "could," "would," "likely," and similar expressions are intended to
identify forward-looking statements. We caution you that any risk factors described or incorporated by reference in this prospectus supplement
and the accompanying prospectus as well as the risk factors described in our Annual Report on Form 10-K for the year ended December 31,
2016 are not exclusive. There may also be other risks that we are unable to predict at this time that may cause actual results to differ materially
from those in forward-looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date on which they are made. We undertake no obligation to update publicly or revise any forward-looking statements.

non non non non

Information concerning important factors that could cause actual events or results to be materially different from the forward-looking
statements can be found in the "Risk Factors" section of this prospectus supplement as well as in the documents that are or will be incorporated
by reference in this prospectus supplement and the accompanying prospectus. Although we believe the expectations reflected in our
forward-looking statements are based upon reasonable assumptions, it is not possible to foresee or identify all factors that could have a material
and negative impact on our future performance. The forward-looking statements contained or incorporated by reference in this prospectus
supplement and the accompanying prospectus are made on the basis of management's assumptions and analyses, as of the time the statements
are made, in light of their experience and perception of historical conditions, expected future developments and other factors believed to be
appropriate under the circumstances.

S-8
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USE OF PROCEEDS

We estimate that the net proceeds from this offering will be approximately $ , after deducting the underwriters' discounts and
commissions and estimated offering expenses. We intend to use the net proceeds from this offering for general corporate purposes.

S-9
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RATIO OF EARNINGS TO FIXED CHARGES

The following table shows our historical ratios of earnings to fixed charges for the periods indicated:

Six Months Years Ended December 31,
Ended
June 30, 2017 2016 2015 2014 2013 2012
Ratio of earnings to fixed charges 4.65x 5.38x 5.54x 6.22x 4.87x 3.78x

In computing the ratio of earnings to fixed charges, "earnings" consist of pretax income from continuing operations, interest expense and
other adjustments. For purposes of the "earnings" computation, "other adjustments" include adding the amortization of capitalized interest, the
net loss of affiliates accounted for under the equity method whose debt is not guaranteed by the Company, the non-controlling interest in the
earnings of majority-owned subsidiaries with fixed charges, and the interest component of rental expense, and subtracting undistributed net
income of affiliates accounted for under the equity method.

"Fixed charges" consist of interest expense and other adjustments, including capitalized interest costs and the interest component of rental
expense. Included in interest expense is interest expense related to the Card Member lending activities, international banking operations, and
charge card and other activities in the Consolidated Statements of Income. Interest expense does not include interest on liabilities recorded under
GAAP governing accounting for uncertainty in income taxes. Our policy is to classify such interest in income tax provision in the Consolidated
Statements of Income.

S-10
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DESCRIPTION OF NOTES

This description of the terms of the notes adds information to the description of the general terms and provisions of debt securities in the
accompanying prospectus. If this description differs in any way from the description in the accompanying prospectus, you should rely on this
description. In this section, references to "American Express,” the "Company,” "We," "us" or "our" refer solely to American Express Company,
unless we state or the context implies otherwise.

General

The notes offered by this prospectus supplement are senior debt securities issued under our senior debt indenture dated as of August 1,
2007. The fixed rate notes are initially being offered in an aggregate principal amount of $ and will mature on August , 2022, at 100%
of their principal amount. The floating rate notes are initially being offered in an aggregate principal amount of $ and will mature on
August , 2022, at 100% of their principal amount. We may, without consent of the holders, increase the principal amount of the notes of either
series in the future, on the same terms and conditions and with the same respective CUSIP number as the notes of the applicable series being
offered hereby, as more fully described in " Further Issues" below. The notes will be our senior unsecured obligations and will rank prior to all
present and future subordinated indebtedness of the Company and on an equal basis with all other present and future senior unsecured
indebtedness of the Company.

Interest
Fixed Rate Notes

We will pay interest on the fixed rate notes from August , 2017 at the rate per annum set forth on the cover page of this prospectus
supplement, semi-annually in arrears on February and August of each year, beginning February , 2018, to the persons in whose names
such fixed rate notes are registered on the January or July , as the case may be, immediately preceding such interest payment date, except
that interest payable at maturity will be payable to the person to whom the principal of the note is paid. Interest on the fixed rate notes will be
paid on the basis of a 360-day year comprised of twelve 30-day months. On the maturity date of the fixed rate notes, holders will be entitled to
receive 100% of the principal amount of the fixed rate note plus accrued and unpaid interest, if any. Prior to , 2022, will not redeem the
fixed rate notes prior to maturity unless certain events occur involving United States taxation. In such event, we will redeem the fixed rate notes
at a redemption price of 100% of their principal amount plus accrued and unpaid interest to the date of redemption. See " Redemption Upon a
Tax Event." On or after , 2022, the date that is 31 days prior to the Maturity Date, we may redeem all or a portion of the notes for 100%
of the principal amount of the notes being redeemed, together with any accrued and unpaid interest thereon to, but excluding, the date fixed for
redemption. If any day on which a payment is due is not a Business Day (as defined below), then the holder of the fixed rate note shall not be
entitled to payment of the amount due until the next Business Day and shall not be entitled to any additional principal, interest or other payment
as a result of such delay except as otherwise provided under " Payment of Additional Amounts."” "Business Day" for purposes of the fixed rate
notes means any day which is not a Saturday or Sunday or any other day on which banks in New York City are authorized or obligated by law or
regulation to close.

Floating Rate Notes

We will pay interest on the floating rate notes quarterly in arrears on February ,May , August and November of each year,
beginning November , 2017, at a rate per annum, reset quarterly, equal to three-month LIBOR plus %, accruing from August , 2017, to
the persons in

S-11
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whose names such floating rate notes are registered on the January , April ,July or October , as the case may be, immediately
preceding such Floating Rate Notes Interest Payment Date, except that interest payable at maturity will be payable to the person to whom the
principal of the note is paid. Interest on the floating rate notes with respect to any Interest Reset Period (as defined below) shall be determined by
the calculation agent and calculated on the basis of a 360-day year for the actual number of days elapsed during the period, and shall be equal to
three-month LIBOR (as defined below) for the related Interest Reset Period plus ~ %. On the maturity date of the floating rate notes, holders
will be entitled to receive 100% of the principal amount of the floating rate notes plus accrued and unpaid interest, if any. We will redeem the
floating rate notes prior to maturity if certain events occur involving United States taxation. In such event, we will redeem the floating rate notes
at a redemption price of 100% of their principal amount plus accrued and unpaid interest to the date of redemption. See " Redemption Upon a
Tax Event." On or after , 2022, the date that is 31 days prior to the Maturity Date, we may redeem all or a portion of the notes for 100%
of the principal amount of the notes being redeemed, together with any accrued and unpaid interest thereon to, but excluding, the date fixed for
redemption. If any day on which a payment is due is not a Business Day (unless the next Business Day is in the next calendar month, in which
case payment will be paid on the immediately preceding Business Day), then the holder of the floating rate note shall not be entitled to payment
of the amount due until the next Business Day and shall not be entitled to any additional principal, interest or other payment as a result of such
delay except as otherwise provided under " Payment of Additional Amounts." "Business Day" for purposes of the floating rate notes means any
day which is not a Saturday or Sunday or any other day on which banks in New York City are authorized or obligated by law or regulation to
close.

The definitions of certain terms used in this section are listed below.

"Interest Reset Period" means each period from and including a Floating Rate Notes Interest Payment Date (or, in the case of the first such
period, the issue date of the floating rate notes) to but excluding the next succeeding Floating Rate Notes Interest Payment Date.

"Interest Determination Date" means, with respect to an Interest Reset Date, the second London Business Day preceding such Interest Reset
Date.

"Interest Reset Date" means the of February, May, August and November.
"London Business Day" means any day on which dealings in deposits in U.S. dollars are transacted in the London interbank market.

"three-month LIBOR" means for any Interest Reset Period, the London interbank offered rate per annum determined by the calculation
agent on the related Interest Determination Date, in accordance with the following provisions:

(i) three-month LIBOR will be the rate for deposits in U.S. dollars having a maturity of three months which appears on the
Reuters LIBORO1 Page (or such other page as may replace page LIBORO1 on that service for the purpose of displaying London
interbank offered rates) as of 11:00 a.m., London time, on the related Interest Determination Date.

(ii) If, on any such Interest Determination Date, the rate for deposits in U.S. dollars having a maturity of three months does not
appear on the Reuters LIBORO1 Page (or such other page as may replace page LIBOROI on that service for the purpose of displaying
London interbank offered rates) as specified in (i) above, three-month LIBOR will be determined on the basis of the rates at which
deposits in U.S. dollars having a maturity of three months and in a principal amount equal to an amount that is representative for a
single transaction in such market at such time are offered by four major banks in the London interbank market selected by the
calculation agent at approximately 11:00 a.m., London time, on such Interest Determination Date to prime banks in the London
interbank market. The calculation agent will request the principal London office of

S-12
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each of such banks to provide a quotation of its rate. If at least two such quotations are provided, the rate in respect of such Interest
Determination Date will be the arithmetic mean of the quotations. If fewer than two quotations are provided, three-month LIBOR in
respect of such Interest Determination Date will be the arithmetic mean of the rates quoted by three major banks in New York City,
selected by the calculation agent, at approximately 11:00 a.m., New York time, on such Interest Determination Date for loans in U.S.
dollars to leading European banks, having a maturity of three months and in a principal amount equal to an amount that is
representative for a single transaction in such market at such time.

"Reuters LIBORO1 Page" means the display designated as page LIBORO1 on the Reuters 3000 Xtra (or such other page as may replace the
Reuters LIBORO1 Page on that service, or such other service as may be nominated as the information vendor, for the purpose of displaying rates
or prices comparable to the London Interbank Offered Rate for U.S. dollar deposits).

Unless otherwise specified, all percentages resulting from any calculation of the interest rate will be rounded, if necessary, to the nearest

one thousandth of a percentage point, with five ten-thousandths of a percentage point rounded upward (e.g., 9.8765% (or .098765) will be
rounded upward to 9.877% (or .09877)), and all U.S. dollar amounts used in or resulting from such calculation will be rounded to the nearest
U.S. dollar (with one-half such dollar being rounded upward).

We have appointed The Bank of New York Mellon to act as the calculation agent for the floating rate notes. All calculations made by the
calculation agent for the purposes of calculating interest on the floating rate notes shall be conclusive and binding on the holders of the floating
rate notes, the trustee and us, absent manifest error.

Optional Redemption

The notes are not subject to repayment at the option of the holders at any time prior to maturity. We may redeem the notes under the
circumstances described below.

Redemption on or after the Date that is 31 Days Prior to the Maturity Date

We may, at our option, redeem the notes, in whole or in part, on or after the date that is 31 days prior to the Maturity Date, on at least
30 days' and no more than 60 days' prior written notice, at a redemption price equal to the principal amount of the notes being redeemed,
together with any accrued and unpaid interest thereon to, but excluding, the date fixed for redemption.

Redemption Upon a Tax Event

If, as a result of (a) any change in (including any announced prospective change), or amendment to, the laws (including any regulations or
rulings promulgated thereunder) of the United States (or any political subdivision or taxing authority thereof or therein), or any change in
(including any announced prospective change), or amendment to, any official position regarding the application or interpretation of such laws,
which change or amendment is announced or becomes effective on or after the date of this prospectus supplement, or (b) a taxing authority of
the United States taking any action, or such action becoming generally known, on or after the date of this prospectus supplement, whether or not
such action is taken with respect to us or any of our affiliates, there is in either case a material increase in the probability that we will or may be
required to pay additional amounts as described herein under the heading " Payment of Additional Amounts" above (a "Tax Event"), then we
may in either case, at our option, redeem, in whole or in part, the notes on at least 30 days' and no more than 60 days' prior written notice, at a
redemption price equal to the principal amount of the notes being redeemed, together with any accrued and unpaid interest thereon to, but
excluding, the date fixed for redemption.
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In order to exercise this right, we must determine, in our business judgment, that the obligation to pay such additional amounts cannot be
avoided by the use of reasonable measures available to us, not including substitution of the obligor under the notes. Prior to the publication of
any notice of redemption, we will deliver to the trustee an officer's certificate stating that we are entitled to effect a redemption and setting forth
a statement of facts showing that the conditions precedent to our right to so redeem have occurred and an opinion of counsel to that effect based
on that statement of facts.

Book-Entry, Delivery and Form

We will issue the notes in the form of one or more fully registered global notes in minimum denominations of $2,000 and integral multiples
of $1,000 in excess thereof. We will deposit the notes with, or on behalf of, DTC and will register the notes in the name of Cede & Co., DTC's
nominee.

Your beneficial interests in the global notes will be represented through book-entry accounts of financial institutions acting on your behalf
as direct and indirect participants in DTC, or DTC participants. You may elect to hold interests in the global notes either through DTC (inside
the United States) or through Clearstream or Euroclear (outside of the United States) if they are participants in such systems, or indirectly
through organizations that are participants in such systems. For information on DTC, Clearstream and Euroclear, see "Description of Debt
Securities Global Securities and Global Clearance and Settlement Procedures” beginning on page 21 of the accompanying prospectus.

Definitive Notes

We will issue notes in definitive registered form in exchange for the global notes in the following instances. If DTC notifies us that it is
unwilling or unable to continue as depository for the global notes or if DTC ceases to be a clearing agency registered under the Securities
Exchange Act of 1934, as amended, or the Exchange Act, and we do not appoint a successor depository within 90 days, we will issue notes in
definitive form. We will also issue definitive notes in exchange for the global notes if an event of default with respect to the notes occurs and is
continuing as described under "Description of Debt Securities Events of Default, Notice and Waiver" in the accompanying prospectus. If we
issue definitive notes, the notes may be presented for registration of transfer and exchange at the office of the trustee in New York, New York. In
such circumstances, we will pay principal of, and interest on, the notes at the office of the trustee in New York, New York. We will make
payments of principal on the notes only against surrender of such notes. All payments of principal and interest will be made by U.S. dollar check
drawn on a bank in The City of New York and mailed to the persons in whose names such notes are registered at such person's address as
provided in the register. For holders of at least $1,000,000 in aggregate principal amount of notes, we will make payment by wire transfer to a
U.S. dollar account maintained by the payee with a bank in The City of New York or in Europe, provided that the trustee receives a written
request from such holder to such effect designating such account no later than April or October , in respect of the fixed rate notes, or
January , April ,July orOctober |, in respect of the floating rate notes, as the case may be, immediately preceding the relevant interest
payment date.

Payment of Additional Amounts

We will, subject to the exceptions and limitations set forth below, pay as additional interest on the notes, such additional amounts as are
necessary in order that the net payment by us or a paying agent of the principal of and interest on the notes to a holder who is a Non-United
States Holder (as defined under "Certain U.S. Federal Income Tax Consequences” in the accompanying prospectus), after deduction for any
present or future tax, assessment or governmental charge of the United States or a political subdivision or taxing authority thereof or therein,
imposed by withholding with respect to the payment, will not be less than the amount that would have been payable had no such withholding or
deduction been required.
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However, our obligation to pay additional amounts shall not apply:

(1) to atax, assessment or governmental charge that would not have been imposed but for the beneficial owner or the holder, or
a fiduciary, settlor, beneficiary, member or shareholder of, or possessor of a power over, the holder if the holder is an estate, trust,
partnership, limited liability company, corporation or other entity, or a person holding a power over an estate or trust administered by a
fiduciary holder, being considered as:

(a) being or having been present or engaged in a trade or business in the United States or having or having had a
permanent establishment in the United States;

(b) having a current or former relationship with the United States, including a relationship as a citizen or resident
thereof;

(c) being or having been a foreign or domestic personal holding company, a passive foreign investment company or a
controlled foreign corporation with respect to the United States, a corporation that has accumulated earnings to avoid United
States federal income tax or a private foundation or other tax-exempt organization; or

(d) being or having been a "10-percent shareholder” of the Company as defined in section 871(h)(3) of the United
States Internal Revenue Code of 1986, as amended, or the Code, or any successor provision or being or having been a bank
whose receipt of interest on a note is described in section 881(c)(3)(A) of the Code or any successor provision;

(2) to any beneficial owner that is not the sole beneficial owner of a note, or a portion thereof, or that is a fiduciary, partnership,
limited liability company or other fiscally transparent entity, but only to the extent that a beneficiary or settlor with respect to the
fiduciary, or a beneficial owner or member of the partnership, limited liability company or other fiscally transparent entity, would not
have been entitled to the payment of an additional amount had the beneficiary, settlor, beneficial owner or member received directly its
beneficial or distributive share of the payment;

(3) to atax, assessment or governmental charge (including backup withholding) that would not have been imposed but for the
failure of the holder or any other person to comply with certification, information, documentation, reporting or other similar
requirements concerning the nationality, residence, identity or connection with the United States of the holder or beneficial owner of
such note, if compliance is required by statute or by regulation of the Treasury, without regard to any tax treaty, or by an applicable
income tax treaty to which the United States is a party as a precondition to partial or complete relief or exemption from such tax,
assessment or other governmental charge (including, but not limited to, the failure to provide United States Internal Revenue Service,
or IRS, Form W-8BEN, W-8BEN-E, W-8ECI or any subsequent versions thereof), or any other certification, information,
documentation, reporting or other similar requirement under United States income tax laws or regulations that would establish
entitlement to otherwise applicable relief or exemption from any tax, assessment or governmental charge;

(4) toatax, assessment or governmental charge that is imposed otherwise than by withholding by the Company or a paying
agent from the payment;

(5) to atax, assessment or governmental charge that would not have been imposed or withheld but for a change in law,
regulation, or administrative or judicial interpretation that becomes effective more than 10 days after the payment becomes due or is
duly provided for, whichever occurs later;

(6) to atax, assessment or governmental charge that is imposed or withheld by reason of the presentation of a note for payment
more than 30 days after the date on which such payment becomes due or is duly provided for, whichever occurs later;
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(7) to an estate, inheritance, gift, sales, excise, transfer, wealth or personal property tax or a similar tax, assessment or
governmental charge;

(8) to any tax, assessment or other governmental charge required to be withheld by any paying agent from any payment of
principal of or interest on any note, if such payment can be made without such withholding by any other paying agent;

(9) in the case of any combination of items (1), (2), (3), (4), (5), (6), (7) and (8).

The notes are subject in all cases to any tax, fiscal or other law or regulation or administrative or judicial interpretation applicable thereto.
Except as specifically provided under this heading " Payment of Additional Amounts" and under the heading " Redemption Upon a Tax Event,"
we shall not be required to make any payment with respect to any tax, assessment or governmental charge imposed by any government or a
political subdivision or taxing authority thereof or therein.

Further Issues

We may from time to time, without notice to or the consent of the registered holders of the notes of a series, create and issue further notes
ranking on an equal basis with the notes of such series being offered hereby in all respects (or in all respects except for the payment of interest
accruing prior to the issue date of such further notes or except, in some circumstances, for the first payment of interest following the issue date
of such further notes). Such further notes shall be consolidated and form a single series with the notes of such series being offered hereby and
shall have the same terms as to status, redemption or otherwise as the notes of such series being offered hereby.

Notices

So long as the global notes are held on behalf of DTC or any other clearing system, notices to holders of notes represented by a beneficial
interest in the global notes may be given by delivery of the relevant notice to DTC or the alternative clearing system, as the case may be.

Trustee

The Bank of New York Mellon is the trustee under our senior debt indenture dated as of August 1, 2007 with respect to the notes and will
be the paying agent and registrar for the notes and the calculation agent for the floating rate notes. We and our affiliates have entered, and from
time to time may continue to enter, into banking or other relationships with The Bank of New York Mellon or its affiliates. For example, The
Bank of New York Mellon provides custodial services to us and provides corporate trust services to our affiliates. We and our affiliates may
have other customary banking relationships (including other trusteeships) with the trustee.

Within 90 days after a default, the trustee must give to the holders of the notes of the applicable series notice of all uncured and unwaived
defaults by us known to it. However, except in the case of default in payment, the trustee may withhold such notice if it determines that such
withholding is in the interest of such holders. The trustee may resign or be removed by the holders of a majority of the notes of one or more
series (each voting as a class) in certain circumstances, and a successor trustee may be appointed by us to act with respect to the notes.

Unclaimed Funds

All funds deposited with the trustee or any paying agent for the payment of principal, interest or additional amounts in respect of the notes
of a series that remain unclaimed for two years after the maturity date of such series will be returned to the Company upon its request.
Thereafter, any right of any noteholder to such funds shall be enforceable only against the Company.
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Governing Law

The notes and the senior debt indenture dated as of August 1, 2007 will be governed by and construed in accordance with the laws of the
State of New York. Actions relating to the notes and indenture may be brought in the state or federal courts in New York.
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TAXATION

This section updates and supplements the tax considerations that are described in "Taxation" in the accompanying prospectus that may be
relevant to persons considering the purchase of the notes covered by this prospectus supplement.

This section also removes in its entirety the paragraphs under "Certain U.S. Federal Income Tax Consequences Tax Consequences to

Non-United States Holders Foreign Accounts"”, " European Union Directive on Taxation of Certain Interest Payments", and " The Proposed
Financial Transactions Tax" in the accompanying prospectus.

Foreign Account Tax Compliance Act

Under the U.S. tax rules known as the Foreign Account Tax Compliance Act ("FATCA"), a holder of notes will generally be subject to
30% U.S. withholding tax on interest payments on the notes (and, starting on January 1, 2019, principal payments on the notes and gross
proceeds from the sale or other taxable disposition of the notes) if the holder is not FATCA compliant, or holds its notes through a foreign
financial institution that is not FATCA compliant. In order to be treated as FATCA compliant, a holder must provide us or an applicable
financial institution certain documentation (usually an IRS Form W-8BEN or W-8BEN-E) containing information about its identity, its FATCA
status, and if required, its direct and indirect U.S. owners. Documentation that holders provide in order to be treated as FATCA compliant may
be reported to the IRS and other tax authorities, including information about a holder's identity, its FATCA status, and if applicable, its direct
and indirect U.S. owners. Prospective investors should consult their own tax advisers about how information reporting and the possible
imposition of withholding tax under FATCA may apply to their investment in the notes.

The Proposed Financial Transaction Tax

The European Commission has published a proposal (the "Commission's Proposal") for a Directive for a common financial transaction tax
("FTT") in Austria, Belgium, Estonia, France, Germany, Greece, Italy, Portugal, Slovenia, Slovakia and Spain (the "participating Member
States"). However, Estonia has since stated that it will not participate.

The Commission's Proposal has very broad scope and could, if introduced in its current form, apply to certain dealings in the notes
(including secondary market transactions) in certain circumstances.

Under the Commission's Proposal, the FTT could apply in certain circumstances to persons both within and outside of the participating
Member States. Generally, it would apply to certain dealings in the notes where at least one party is a financial institution, and at least one party
is established in a participating Member State. A financial institution may be, or be deemed to be, "established" in a participating Member State
in a broad range of circumstances, including (a) by transacting with a person established in a participating Member State or (b) where the
financial instrument which is subject to the dealings is issued in a participating Member State.

The FTT remains subject to negotiation between the participating Member States and the legality of the proposal is uncertain. It may
therefore be altered prior to any implementation, the timing of which remains unclear. Additional EU Member States may decide to participate
and/or certain of the participating Member States may decide to withdraw.

Prospective holders of the notes are advised to seek their own professional advice in relation to the FTT.
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UNDERWRITING

Under the terms and subject to the conditions contained in a terms agreement dated July , 2017, which incorporates by reference the
provisions contained in the document entitled "American Express Company Debt Securities Underwriting Agreement Basic Provisions" filed with
the SEC on October 2, 2015, we have agreed to sell to the underwriters named below, for whom Barclays Capital Inc., Citigroup Global
Markets Inc., HSBC Securities (USA) Inc. and Merrill Lynch, Pierce, Fenner & Smith Incorporated are acting as representatives, the following
respective principal amounts of the notes:

Principal Principal Amount
Amount of Fixed of Floating Rate
Underwriters Rate Notes Notes
Barclays Capital Inc. $ $
Citigroup Global Markets Inc.
HSBC Securities (USA) Inc.
Merrill Lynch, Pierce, Fenner & Smith
Incorporated
Total $ $

The terms agreement provides that the obligations of the several underwriters to pay for and accept delivery of the notes of each series are
subject to the approval of certain legal matters by their counsel and to certain other conditions. The underwriters are obligated to take and pay
for all of the notes of a series if any notes of that series are taken.

The underwriters initially propose to offer the notes directly to the public at the public offering prices set forth on the cover page of this
prospectus supplement and may offer the notes to certain dealers at a price that represents a concession not in excess of % of the principal
amount of the fixed rate notes and % of the principal amount of the floating rate notes. The underwriters may allow, and such dealers may
reallow, concessions not in excess of % of the principal amount of the fixed rate notes and % of the principal amount of the floating rate
notes on sales to other dealers. After the initial offering of the notes, the public offering prices and other selling terms may from time to time be
varied by the representatives.

Each series of notes is a new issue of securities with no established trading market. We have been advised by the underwriters that they
presently intend to make a market for the notes of each series, as permitted by applicable laws and regulations. The underwriters are not
obligated, however, to make a market for the notes of either series and may discontinue any market making at any time at their sole discretion.
Accordingly, we can provide no assurance as to the liquidity of, or trading markets for, the notes of either series.

In connection with the offering of the notes, the underwriters may engage in transactions that stabilize, maintain or otherwise affect the
price of the notes. Specifically, the underwriters may overallot in connection with the offering of the notes, creating a syndicate short position. In
addition, the underwriters may bid for, and purchase, notes in the open market to cover syndicate short positions or to stabilize the price of the
notes. Finally, the underwriters may reclaim selling concessions allowed for distributing the notes in the offering of the notes, if the underwriters
repurchase previously distributed
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notes in syndicate covering transactions, stabilization transactions or otherwise. Any of these activities may stabilize or maintain the market
price of the notes above independent market levels. The underwriters are not required to engage in any of these activities, may end any of them
at any time and must bring them to an end after a limited period.

In addition, in the ordinary course of their business activities, the underwriters and their affiliates may make or hold a broad array of
investments and actively trade debt and equity securities (or related derivative securities) and financial instruments (including bank loans) for
their own account and for the accounts of their customers. Such investments and securities activities may involve securities and/or instruments
of ours or our affiliates. If any of the underwriters or their affiliates have a lending relationship with us, certain of those underwriters or affiliates
routinely hedge, and certain other of those underwriters may hedge, their credit exposure to us consistent with their customary risk management
policies. Typically, these underwriters and their affiliates would hedge such exposure by entering into transactions which consist of either the
purchase of credit default swaps or the creation of short positions in our securities, including potentially the notes offered hereby. Any such
credit default swaps or short positions could adversely affect future trading prices of the notes offered hereby. The underwriters and their
affiliates may also make investment recommendations and/or publish or express independent research views in respect of such securities or
financial instruments and may hold, or recommend to clients that they acquire, long and/ or short positions in such securities and instruments.

In the ordinary course of their respective businesses, the underwriters and their affiliates have engaged, and may in the future engage, in
commercial banking and/or investment banking transactions with us and our affiliates for which they have in the past received, and may in the
future receive, customary fees. Affiliates of certain of the underwriters are lenders under existing credit agreements with certain of our
subsidiaries.

The aggregate proceeds to us are set forth on the cover page hereof before deducting our expenses in connection with the offering of the
notes. We estimate that our share of the total expenses of the offering, excluding underwriting discounts and commissions, will be approximately

$

We have agreed to indemnify the underwriters against certain liabilities, including liabilities under the Securities Act of 1933, as amended,
or to contribute to payments the underwriters may be required to make in respect thereof.

European Economic Area

In relation to each Member State of the European Economic Area which has implemented the Prospectus Directive, each, a Relevant
Member State, each underwriter has represented and agreed that with effect from and including the date on which the Prospectus Directive is
implemented in that Relevant Member State, or the Relevant Implementation Date, it has not made and will not make an offer to the public of
the notes in that Relevant Member State, except that it may, with effect from and including the Relevant Implementation Date, make an offer to
the public of the notes in that Relevant Member State under the following exemptions under the Prospectus Directive, if they have been
implemented in that Relevant Member State:

(a) tolegal entities which are qualified investors as defined in the Prospectus Directive;

(b) to fewer than 150 natural or legal persons (other than qualified investors as defined in the Prospectus Directive), as permitted
under the Prospectus Directive, subject to obtaining the prior consent of the representatives of the underwriters for any such offer; or

(c) in any other circumstances which do not require the publication by the issuer of a prospectus pursuant to Article 3(2) of the
Prospectus Directive;
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provided that no such offer of the notes shall require us or the underwriters to publish a prospectus pursuant to Article 3 of the Prospectus
Directive.

For the purposes of this provision, the expression an "offer to the public" in relation to any of the notes in any Relevant Member State
means the communication in any form and by any means of sufficient information on the terms of the offer and the notes to be offered so as to
enable an investor to decide to purchase or subscribe the notes, as the same may be varied in that Member State by any measure implementing
the Prospectus Directive in that Member State and the expression Prospectus Directive means Directive 2003/71/EC (and amendments thereto,
including Directive 2010/73/EU), and includes any relevant implementing measure in each Relevant Member State.

The European Economic Area selling restriction is in addition to any other selling restrictions set out below.
United Kingdom
Each underwriter has represented and agreed that:

(a) it has only communicated or caused to be communicated and will only communicate or cause to be communicated an
invitation or inducement to engage in investment activity (within the meaning of Section 21 of the Financial Services and Markets Act
2000, or the FSMA) received by it in connection with the issue or sale of the notes in circumstances in which Section 21(1) of the
FSMA does not apply to us; and

(b) it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in relation to
the notes in, from or otherwise involving the United Kingdom.

Hong Kong

The notes may not be offered or sold in Hong Kong by means of any document other than (i) in circumstances which do not constitute an
offer to the public within the meaning of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32, Laws of Hong Kong),
or (ii) to "professional investors" within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules
made thereunder, or (iii) in other circumstances which do not result in the document being a "prospectus" within the meaning of the Companies
Ordinance (Cap. 32, Laws of Hong Kong) and no advertisement, invitation or document relating to the notes may be issued or may be in the
possession of any person for the purpose of issue (in each case whether in Hong Kong or elsewhere), which is directed at, or the contents of
which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the laws of Hong Kong) other than with
respect to notes which are or are intended to be disposed of only to persons outside Hong Kong or only to "professional investors" within the
meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder.

Japan

The notes offered in this prospectus supplement have not been and will not be registered under the Financial Instruments and Exchange
Law of Japan (the "Financial Instruments and Exchange Law"). The notes have not been offered or sold and will not be offered or sold, directly
or indirectly, in Japan or to or for the account of any resident of Japan (including any corporation or other entity organized under the laws of
Japan), except (i) pursuant to an exemption from the registration requirements of the Financial Instruments and Exchange Law and (ii) in
compliance with any other applicable requirements of Japanese law.
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Singapore

This prospectus supplement and the accompanying prospectus have not been and will not be registered as a prospectus with the Monetary
Authority of Singapore. Accordingly, this prospectus supplement and the accompanying prospectus and any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of the notes may not be circulated or distributed, nor may the notes
be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore
other than (i) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), (ii) to a
relevant person, or any person pursuant to Section 275(1A), and in accordance with the conditions specified in Section 275 of the SFA, or
(iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Where the notes are subscribed or purchased under Section 275 by a relevant person which is: a corporation (which is not an accredited
investor) the sole business of which is to hold investments and the entire share capital of which is owned by one or more individuals, each of
whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary is an accredited investor, shares, debentures and units of shares and debentures of that corporation or the beneficiaries' rights and
interest in that trust shall not be transferred within six months after that corporation or that trust has acquired the notes under Section 275 except:
(1) to an institutional investor under Section 274 of the SFA or to a relevant person, or any person pursuant to Section 275(1A), and in
accordance with the conditions specified in Section 275 of the SFA; (2) where no consideration is or will be given for the transfer; or (3) the
transfer is by operation of law.

Switzerland

This document is not intended to constitute an offer or solicitation to purchase or invest in the notes described herein. The notes may not be
publicly offered, sold or advertised, directly or indirectly, in, into or from Switzerland and will not be listed on the SIX Swiss Exchange or on
any other exchange or regulated trading facility in Switzerland. Neither this prospectus supplement nor any other offering or marketing material
relating to the notes constitutes a prospectus as such term is understood pursuant to article 652a or article 1156 of the Swiss Code of Obligations,
and neither this prospectus supplement nor any other offering or marketing material relating to the notes may be publicly distributed or
otherwise made publicly available in Switzerland.
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports and other information with the SEC. Our SEC filings are available to the public from the
SEC's website at http://www.sec.gov. You may also read and copy any document we file, including the registration statement referred to in the
accompanying prospectus, at the SEC's public reference facilities at 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Please call the
SEC at 1-800-SEC-0330 for further information about the operation of the public reference room.

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

The SEC allows us to incorporate by reference the information we file with the SEC, which means that we can disclose important
information to you by referring you to those documents (other than information that is deemed "furnished" to the SEC). The information that we
incorporate by reference is considered to be part of this prospectus supplement.

Any reports filed by us with the SEC after the date of this prospectus supplement and before the date that the offering of the notes by means
of this prospectus supplement is terminated will automatically update and, where applicable, supersede any information contained in this
prospectus supplement or incorporated by reference in this prospectus supplement. This means that you must look at all of the SEC filings that
we incorporate by reference to determine if any of the statements in this prospectus supplement or in any documents previously incorporated by
reference have been modified or superseded. We incorporate by reference into this prospectus supplement the following documents filed with
the SEC (except for information in these documents or filings that is deemed "furnished" and not "file" in accordance with the SEC rules,
including pursuant to Item 2.02 or 7.01 of Form 8-K, and no such information shall be deemed specifically incorporated by reference hereby or
in the accompanying prospectus):

Annual Report on Form 10-K for the year ended December 31, 2016.

Quarterly Reports on Form 10-Q for the quarter ended March 31, 2017 and June 30, 2017.

Current Reports on Form 8-K filed with the SEC on January 24, 2017 and May 2, 2017.

All documents subsequently filed by American Express Company under Section 13(a), 13(c), 14 or 15(d) of the Exchange
Act prior to the termination of the offering of the notes.

You may request a copy of these filings at no cost, by writing or telephoning us at the following address or telephone number:

American Express Company
200 Vesey Street
New York, New York 10285
Attention: Secretary
(212) 640-2000
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LEGAL MATTERS

The validity of the notes will be passed upon for us by David S. Carroll, Esq., Senior Counsel of American Express Company. Certain legal
matters will be passed upon for the underwriters by Cleary Gottlieb Steen & Hamilton LLP, New York, New York. From time to time, Cleary
Gottlieb Steen & Hamilton LLP provides legal services to American Express Company and its subsidiaries.

EXPERTS

The financial statements as of December 31, 2016 and 2015 and for each of the three years in the period ended December 31, 2016 and
management's assessment of internal control over financial reporting (which is included in Management's Report on Internal Control over
Financial Reporting) as of December 31, 2016 incorporated in this prospectus supplement by reference to the Annual Report on Form 10-K for
the year ended December 31, 2016 have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an independent
registered public accounting firm, given on the authority of said firm as experts in auditing and accounting.
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PROSPECTUS

American Express Company
Debt Securities
Preferred Shares
Depositary Shares
Common Shares
Warrants

American Express Company may offer from time to time in one or more series:

unsecured debt securities,

preferred shares, par value $1.66/3 per share,

depositary shares,

common shares, par value $0.20 per share,

warrants to purchase debt securities, preferred shares, common shares or equity securities issued by one of our affiliated or
unaffiliated corporations or other entity,

currency warrants entitling the holder to receive the cash value in U.S. dollars of the right to purchase or the right to sell
foreign currencies or composite currencies or

warrants relating to other items or indices.
We may offer any combination of these securities at prices and on terms to be determined at or prior to the time of sale.

We may offer and sell securities to or through one or more underwriters, dealers and agents, or directly to purchasers. The names and
compensation of any underwriters or agents involved in the sale of securities will be described in a supplement to this prospectus.

We will provide the specific terms of any offering in a supplement to this prospectus. This prospectus may not be used to consummate a
sale of these securities unless accompanied by a supplement to this prospectus.

Our common stock is listed on the New York Stock Exchange under the symbol "AXP."

Investing in the securities involves risks. You should carefully consider the information under ''Risk Factors'' beginning on page 2
of this prospectus as well as the risk factors contained in other documents incorporated by reference into this prospectus and contained
in any accompanying prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these
securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.
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The date of this prospectus is October 2, 2015.
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We are responsible only for the information contained in or incorporated by reference in this prospectus, in the applicable prospectus
supplement, and in the other offering material, if any, provided by us or any underwriter, dealer or agent that we may from time to time retain.
We and any underwriter, dealer and agent have not authorized anyone to provide you with different or additional information. We take no
responsibility for any other information or representations that others may give you. This prospectus is an offer to sell only the securities it
describes, but only under circumstances and in jurisdictions where it is lawful to do so. The information contained in or incorporated by
reference in this prospectus, the applicable prospectus supplement or other offering material may only be accurate on the date of the relevant
document.

ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-3, to which we refer as the registration statement, filed with the Securities and
Exchange Commission, to which we refer as the SEC, under the Securities Act of 1933, as amended, to which we refer as the Securities Act,
using a shelf registration process. Under this process, we may sell from time to time any combination of the securities described in this
prospectus.

This prospectus describes the general terms of these securities and the general manner in which we will offer the securities. Each time these
securities are sold, this prospectus will be accompanied by a prospectus supplement that describes the specific terms of these securities and the
specific manner in which they may be offered. You should read the prospectus supplement and this prospectus, along with the documents
incorporated by reference and described under the headings "Incorporation of certain documents by reference" and "Where you can find more
information" before making your investment decision.

"o "o

References in this prospectus to the "Company," "American Express," "we," "us" and "our" are to American Express Company.

We have filed or incorporated by reference exhibits to the registration statement of which this prospectus forms a part. You should read the
exhibits carefully for provisions that may be important to you.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports and other information with the SEC. Our SEC filings are available to the public from the
SEC's website at http://www.sec.gov. You may also read and copy any document we file, including the registration statement, at the SEC's
public reference facilities at 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information about the operation of the public reference room.

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

The SEC allows us to incorporate by reference the information we file with the SEC, which means that we can disclose important
information to you by referring you to those documents. The information we incorporate by reference is considered to be part of this prospectus.

Any reports filed by us with the SEC after the date of this prospectus and before the date that the offering of the securities by means of this
prospectus is terminated will automatically update and, where applicable, supersede any information contained in this prospectus or incorporated
by reference in this prospectus. This means that you must look at all of the SEC filings that we incorporate by reference to determine if any of
the statements in this prospectus or in any documents previously incorporated by reference have been modified or superseded. We incorporate
by reference into this prospectus the following documents filed with the SEC (other than, in each case, documents or information deemed
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furnished and not filed in accordance with the SEC rules, including pursuant to Item 2.02 or Item 7.01 of Form 8-K, and no such information
shall be deemed specifically incorporated by reference hereby or in any accompanying prospectus supplement):

Annual Report on Form 10-K for the year ended December 31, 2014.

Quarterly Report on Form 10-Q for the quarter ended March 31, 2015.

Quarterly Report on Form 10-Q for the quarter ended June 30, 2015.

Current Reports on Form 8-K filed on March 2, 2015 and May 12, 2015.All documents filed by us under Sections 13(a),
13(c), 14 or 15(d) of the Securities Exchange Act of 1934, as amended, on or after the date of this prospectus and before the
date that the offering of the securities by means of this prospectus is terminated.

You may request a copy of these filings at no cost, by writing or telephoning us at the following address or number:

American Express Company
200 Vesey Street
New York, New York 10285
Attention: Secretary
(212) 640-2000

il
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FORWARD-LOOKING STATEMENTS

We have made various statements in this prospectus that may constitute "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Forward-looking statements may also be made in any prospectus supplement and the documents that
are or will be incorporated by reference in this prospectus. Forward-looking statements are subject to risks and uncertainties, including those
identified in the documents that are or will be incorporated by reference in this prospectus, which could cause actual results to differ materially
from such statements. The words "believe," "expect," "estimate," "anticipate, "M plan,” "aim," "will," "may," "should,"

non non non non "o non non

optimistic," "intend,
"could," "would," "likely" and similar expressions are intended to identify forward-looking statements. We caution you that any risk factors
described in any prospectus supplement or in any document incorporated by reference herein are not exclusive. There may also be other risks we
are unable to predict at this time that may cause actual results to differ materially from those in forward-looking statements. Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date on which they are made. We
undertake no obligation to update publicly or revise any forward-looking statements.

Information concerning important factors that could cause actual events or results to be materially different from the forward-looking
statements can be found in the "Risk Factors" section of the documents that are or will be incorporated by reference in this prospectus and any
accompanying prospectus supplement. Although we believe the expectations reflected in our forward-looking statements are based upon
reasonable assumptions, it is not possible to foresee or identify all factors that could have a material and negative impact on our future
performance. The forward-looking statements contained or incorporated by reference in this prospectus or any accompanying prospectus
supplement are made on the basis of management's assumptions and analyses, as of the time the statements are made, in light of their experience
and perception of historical conditions, expected future developments and other factors believed to be appropriate under the circumstances.

v
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THE COMPANY

American Express is a global services company that provides customers with access to products, insights and experiences that enrich lives
and build business success. Our principal products and services are charge and credit payment card products and travel-related services offered
to consumers and businesses around the world. We and our principal operating subsidiary, American Express Travel Related Services
Company, Inc., are bank holding companies under the Bank Holding Company Act of 1956, as amended, subject to supervision and examination
by the Board of Governors of the Federal Reserve System ("the Federal Reserve").

Our range of products and services includes:

Charge and credit card products

Expense management products and services

Travel-related services

Stored value/prepaid products

Network services

Merchant acquisition and processing, servicing and settlement, and point-of-sale, marketing and information products and
services for merchants

Fee services, including fraud prevention services, and the design of customized customer loyalty and rewards programs

Our products and services are sold globally to diverse customer groups, including consumers, small businesses, mid-sized companies and
large corporations. These products and services are sold through various channels, including direct mail, online applications, in-house and
third-party sales forces and direct response advertising. Business travel-related services are offered through American Express Global Business
Travel, a non-consolidated joint venture.

Our general-purpose card network, card-issuing and merchant-acquiring and processing businesses are global in scope. We are a world
leader in providing charge and credit cards to consumers, small businesses and corporations. These cards include cards issued by American
Express as well as cards issued by third-party banks and other institutions that are accepted by merchants on the American Express network.
American Express® cards permit Card Members to charge purchases of goods and services in most countries around the world at the millions of
merchants that accept cards bearing our logo. At December 31, 2014, we had total worldwide cards-in-force of 112.2 million (including cards
issued by third parties). In 2014, our worldwide billed business (spending on American Express cards, including cards issued by third parties)
was $1,022.8 billion.

Our executive offices are located at 200 Vesey Street, New York, New York 10285 (telephone number: 212-640-2000).
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RISK FACTORS

Investing in the securities involves risks. Descriptions of the securities are contained below under "Description of Debt Securities,"
"Description of Preferred Shares" and "Description of Common Shares," as well as in the accompanying prospectus supplement for each type of
security we issue. Please see the "Risk Factors" section in our most recent Annual Report on Form 10-K, and in each of our subsequent
Quarterly Reports on Form 10-Q, all of which are incorporated by reference in this prospectus. Before making an investing decision, you should
carefully consider these risks as well as other information we include or incorporate by reference in this prospectus and any accompanying
prospectus supplement, including information contained in our filings with the SEC after the date of this prospectus. The prospectus supplement
applicable to each type or series of securities we offer may contain a discussion of additional risks applicable to an investment in us and the
particular type of securities we are offering under that prospectus supplement. Although we discuss key risks in our risk factor descriptions, new
risks may emerge in the future, which may prove to be important. Our subsequent filings with the SEC may contain amended and updated
discussion of significant risks. We cannot predict future risks or estimate the extent to which they may affect our financial performance.
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RATIO OF EARNINGS TO FIXED CHARGES AND PREFERRED SHARE DIVIDENDS

The following table shows our historical ratios of earnings to fixed charges and preferred share dividends for the periods indicated:

Six Months Years Ended December 31,
Ended at
June 30,
2015 2014 2013 2012 2011 2010
Ratio of earnings to fixed charges 6.40x 6.22x 4.87x 3.78x 3.89x 3.39x
Ratio of earnings to fixed charges and preferred share dividends 6.25x 6.22x 4.87x 3.78x 3.89x 3.39x

In computing the ratio of earnings to fixed charges and the ratio of earnings to fixed charges and preferred share dividends, "earnings"
consist of pretax income from continuing operations, interest expense and other adjustments. For purposes of computing "earnings," other
adjustments include adding the amortization of capitalized interest, the net loss of affiliates accounted for under the equity method whose debt is
not guaranteed by us, the non-controlling interest in the earnings of majority-owned subsidiaries with fixed charges, and the interest component
of rental expense, and subtracting undistributed net income of affiliates accounted for under the equity method.

"Fixed charges" consist of interest expense and other adjustments, including capitalized interest costs and the interest component of rental
expense. Interest expense includes interest expense related to the Card Member lending activities, international banking operations, and charge
card and other activities in our consolidated statements of income included in the documents incorporated by reference in this prospectus and an
accompanying prospectus supplement. Interest expense does not include interest on liabilities recorded in accordance with U.S. generally
accepted accounting principles governing accounting for uncertainty in income taxes. Our policy is to classify such interest in income tax
provision in the consolidated statements of income.

We did not have any outstanding preferred shares in the years ended December 31 2013, 2012, 2011 and 2010. We issued the Series B
Preferred Stock (as defined below) in November 2014 and the Series C Preferred Stock (as defined below) in March 2015. We did not pay any
dividends thereon in the year ended December 31, 2014 and paid dividends on the Series B Preferred Stock only in the six months ended
June 30, 2015. As a result, our ratios of earnings to fixed charges and preferred share dividends for the years ended December 31, 2014, 2013,
2012, 2011 and 2010 are the same as our ratios of earnings to fixed charges for those respective periods.
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USE OF PROCEEDS

Except as may be otherwise set forth in the prospectus supplement accompanying this prospectus, we will use the net proceeds we receive
from sales of these securities for general corporate purposes.

37



Edgar Filing: AMERICAN EXPRESS CO - Form 424B2

DESCRIPTION OF DEBT SECURITIES

The debt securities covered by this prospectus will be our direct unsecured obligations. The debt securities will be either senior debt
securities that rank on an equal basis with all of our other senior unsecured and unsubordinated debt, or subordinated debt securities that rank
junior to all of our senior unsecured debt.

The following description briefly sets forth certain general terms and provisions of the debt securities. The prospectus supplement for a
particular series of debt securities will describe the particular terms of the debt securities we offer and the extent to which these general
provisions may apply to that particular series of debt securities.

We will issue our senior debt securities under a senior debt indenture, dated as of August 1, 2007, between us and The Bank of New York
Mellon (formerly known as The Bank of New York), as trustee. We will issue our subordinated debt securities under a subordinated debt
indenture, dated as of August 1, 2007, between us and The Bank of New York Mellon (formerly known as The Bank of New York), as trustee.
The senior debt indenture and the subordinated debt indenture are sometimes referred to in this prospectus individually as an "indenture" and
collectively as the "indentures." When we refer to the indentures in this prospectus, we mean the indentures as they have been supplemented.

The indentures, together with a form of supplemental indenture, have been filed with the SEC as exhibits to the registration statement of
which this prospectus forms a part.

The following summaries of certain provisions of the indentures are not complete and are qualified in their entirety by reference to the
indentures. You should read the indentures for further information. If we make no distinction in the following summaries between the senior
debt securities and the subordinated debt securities or between the indentures, such summaries refer to any debt securities and either indenture.
Any reference to particular sections or defined terms of the applicable indenture in any statement under this heading qualifies the entire
statement and incorporates by reference the applicable definition into that statement.

Provisions Applicable to Both Senior and Subordinated Debt Securities
Issuances in Series

The indentures allow us to issue debt securities from time to time under either indenture without limitation as to amount. We may issue the
debt securities in one or more series with the same or different terms. We need not issue all debt securities of the same series at the same time
(provided that any further securities issued as part of a single series with any outstanding securities of any series will have a separate CUSIP
number unless the further securities either (i) have no more than a de minimis amount of original issue discount for U.S. federal income tax
purposes or (ii) are issued in a qualified reopening for U.S. federal income tax purposes). All debt securities of the same series need not bear
interest at the same rate or mature on the same date. Each indenture permits the appointment of a different trustee for each series of debt
securities. If there is at any time more than one trustee under the indentures, the term "trustee" means each such trustee and will apply to each
such trustee only with respect to those series of debt securities for which it is serving as trustee.

We may sell debt securities at a substantial discount below their stated principal amount that bear no interest or below market rates of
interest. The accompanying prospectus supplement will describe the material federal income tax consequences and special investment
considerations applicable to any such series of debt securities.

Unless otherwise specified for the debt securities denominated in a currency other than U.S. dollars or as otherwise specified in an
accompanying prospectus supplement, we will issue debt securities only in fully registered form in denominations of $1,000 and integral
multiples thereof in
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excess of that amount. The debt securities will be denominated in U.S. dollars and payments of principal of and premium, if any, and interest on
the debt securities will be made in U.S. dollars unless we provide otherwise in an accompanying prospectus supplement. If any of the debt
securities are to be denominated in a foreign currency or currency unit, or if the principal of and premium, if any, and any interest on any of the
debt securities is to be payable at your option or at our option in a currency, including a currency unit, other than that in which such debt
securities are denominated, we will provide additional information pertaining to such debt securities in an accompanying prospectus supplement.

The prospectus supplement relating to any series of debt securities being offered will contain the specific terms relating to the offering.
These terms will include some or all of the following (to the extent not otherwise described in this prospectus):

the designation, aggregate principal amount and authorized denominations of the debt securities;

the percentage of the principal amount at which we will sell the debt securities and whether the debt securities will be
"original issue discount" securities for U.S. federal income tax purposes;

the maturity date or the method for determining the maturity date;

the terms for exchange, if any, of the debt securities;

the interest rate or rates, if any, or the method for computing such rate or rates;

the interest payment dates or the method for determining such dates;

if other than U.S. dollars, the currency or currencies in which debt securities may be denominated and purchased and the
currency or currencies (including composite currencies) in which principal, premium, if any, and any interest may be

payable;

if the currency for which debt securities may be purchased or in which principal, premium, if any, and any interest may be
payable is at the election of us or the purchaser, the manner in which such an election may be made and the terms of such

election;

if other than denominations of $1,000 and integral multiples thereof in excess of that amount, the denominations in which
the debt securities shall be issuable;

if other than cash, the type and amount of securities or other property, or the method by which such amount shall be
determined, in which principal, premium, if any, and any interest may be payable at the election of us or the purchaser;

any mandatory or optional sinking fund, redemption or other similar terms;

any index or other method used to determine the amount of principal, premium, if any, and interest, if any, on the debt
securities;

whether the debt securities are to be issued as individual certificates to each holder or in the form of global certificates held
by a depositary on behalf of holders;
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information describing any book-entry features;

if a trustee other than The Bank of New York Mellon is named for the debt securities, the name and corporate trust office of
such trustee;

any material federal income tax consequences;

any material provisions of the indentures that do not apply to the debt securities; and

any other specific terms of the debt securities.
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Interest and Interest Rates

Each debt security will bear interest from its date of issue or from the most recent date to which interest on that series of debt securities has
been paid or duly provided for, at the annual rate or at a rate determined according to an interest rate formula, stated in the debt security and in
an accompanying prospectus supplement, until the principal of the debt security is paid or made available for payment. We will pay interest, if
any, on each interest payment date and at maturity or upon redemption or repayment, if any. Interest payment date means the date on which
payments of interest on a debt security (other than payments on maturity) are to be made. Maturity means the date on which the principal of a
debt security becomes due and payable, whether at the stated maturity or by declaration of acceleration or otherwise. Stated maturity means the
date specified in a debt security as the date on which principal of the debt security is due and payable. Any debt security that has a specified
currency of pounds sterling will mature in compliance with the regulations the Bank of England may promulgate from time to time.

We will pay interest to the person in whose name a debt security is registered at the close of business on the regular record date next
preceding the applicable interest payment date. Regular record date means the date on which a debt security must be held in order for the holder
to receive an interest payment on the next interest payment date. However, we will pay interest at maturity or upon redemption or repayment to
the person to whom we pay the principal. The first payment of interest on any debt security originally issued between a regular record date and
an interest payment date will be made on the interest payment date following the next succeeding regular record date to the registered owner on
such next regular record date.

The interest payment dates for fixed rate debt securities will be as indicated in an accompanying prospectus supplement, and unless we
specify otherwise in an accompanying prospectus supplement, each regular record date for a fixed rate debt security will be the fifteenth day
(whether or not a business day) next preceding each interest payment date. The interest payment dates for floating rate debt securities shall be as
indicated in an accompanying prospectus supplement, and unless we specify otherwise in an accompanying prospectus supplement, each regular
record date for a floating rate debt security will be the fifteenth day (whether or not a business day) next preceding each interest payment date.

Each debt security will bear interest either at a fixed rate or a floating rate determined by reference to an interest rate formula that may be
adjusted by a spread or spread multiplier, if any. Spread means the number of basis points, if any, to be added or subtracted to the Commercial
Paper Rate, the Federal Funds Rate, LIBOR, EURIBOR, the Prime Rate, the Treasury Rate or any other interest rate index in effect from time to
time with respect to a debt security, which amount will be set forth in such debt security and the related accompanying prospectus supplement.
Spread multiplier means the percentage by which the Commercial Paper Rate, the Federal Funds Rate, LIBOR, EURIBOR, the Prime Rate, the
Treasury Rate or any other interest rate index in effect from time to time with respect to a debt security is to be multiplied, which amount will be
set forth in such debt security and the related accompanying prospectus supplement. Any floating rate debt security may also have either or both
of the following: (1) a maximum numerical interest rate limitation, or ceiling, on the rate of interest that may accrue during any interest period;
and (2) a minimum numerical interest rate limitation, or floor, on the rate of interest that may accrue during any interest period.

The accompanying prospectus supplement will designate one of the following interest rate bases as applicable to each debt security:

a fixed rate per year, in which case the debt security will be a fixed rate debt security;

the Commercial Paper Rate, in which case the debt security will be a Commercial Paper Rate debt security;
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the Federal Funds Rate, in which case the debt security will be a Federal Funds Rate debt security;

LIBOR, in which case the debt security will be a LIBOR debt security;

EURIBOR, in which case the debt security will be a EURIBOR debt security;

the Prime Rate, in which case the debt security will be a Prime Rate debt security;

the Treasury Rate, in which case the debt security will be a Treasury Rate debt security; or

such other interest rate formula as is set forth in an accompanying prospectus supplement.

We will specify in the accompanying prospectus supplement for each floating rate debt security the applicable index maturity for the debt
security. Index maturity means the period of time designated by us as the representative maturity of the instrument or obligation with respect to
which the interest rate basis or bases will be calculated as set forth in a floating rate debt security bearing interest at one of those rates and in the
accompanying prospectus supplement.

Fixed Rate Debt Securities

Each fixed rate debt security will bear interest from its date of issue at the annual rate stated on the debt security. Interest on each fixed rate
debt security will be paid on the interest payment dates specified in an accompanying prospectus supplement and on the maturity date, or, if the
debt security is redeemable and is redeemed prior to maturity, the date of redemption. Unless we specify otherwise in an accompanying
prospectus supplement, interest on fixed rate debt securities will be computed and paid on the basis of a 360-day year of twelve 30-day months.

Floating Rate Debt Securities

The interest rate on each floating rate debt security will be equal to either (1) the interest rate calculated by reference to the specified
interest rate formula (as specified in an accompanying prospectus supplement) plus or minus the spread, if any, or (2) the interest rate calculated
by reference to the specified interest rate formula multiplied by the spread multiplier, if any. We will specify in an accompanying prospectus
supplement the interest rate basis and the spread or spread multiplier, if any, and the maximum or minimum interest rate limitation, if any,
applicable to each floating rate debt security. In addition, such accompanying prospectus supplement may contain particulars as to the
calculation agent, calculation dates, index maturity, initial interest rate, interest determination dates, interest payment dates, regular record dates
and interest reset dates with respect to such debt security.

Interest on each floating rate debt security will be paid on the interest payment dates specified in an accompanying prospectus supplement
and on the maturity date, or, if the debt security is redeemable and is redeemed prior to maturity, the date of redemption.

If any interest payment date for any floating rate debt security would otherwise be a day that is not a business day for that floating rate debt
security, the interest payment date for that floating rate debt security shall be postponed to the next day that is a business day for that floating
rate debt security, except that in the case of a LIBOR debt security or a EURIBOR debt security, if such day falls in the next calendar month, the
interest payment date shall be the immediately preceding day that is a business day. If the maturity date of a floating rate debt security falls on a
day that is not a business day, the payment of principal, premium, if any, and interest, if any, will be made on the next succeeding business day,
and we will not pay any additional interest for the period from and after the maturity date.
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As used in this prospectus, and unless otherwise specified in an accompanying prospectus supplement, "business day" means:

with respect to any payment, each Monday, Tuesday, Wednesday, Thursday and Friday that is not a day on which banking
institutions in the Borough of Manhattan, New York City are authorized or required by law or executive order to close;

when used for any other purpose, each Monday, Tuesday, Wednesday, Thursday and Friday that is not a day on which
banking institutions in the Borough of Manhattan, New York City, or in the city in which the corporate trust office of the

trustee is located, are authorized or required by law or executive order to close;

for debt securities, the interest rate of which is based on LIBOR only, such day shall also be a day on which dealings in
deposits in U.S. dollars are transacted in the London interbank market (a "London Business Day");

for debt securities, the interest rate of which is based on EURIBOR only, such day shall be any day on which the
Trans-European Automated Real-Time Gross Settlement Express Transfer, or TARGET, or any successor system is open for

business;

for debt securities having a specified currency other than U.S. dollars only, any day that, in the capital city of the country
issuing the specified currency, except for Australian dollars or Canadian dollars, which will be based on the cities of Sydney
or Toronto, respectively, is not a day on which banking institutions are authorized or obligated to close, or for euros, any day

which is not a day on which TARGET is closed; and

for debt securities that are either Commercial Paper Rate debt securities, Prime Rate debt securities, or Federal Funds Rate
debt securities, any day except for a Saturday, Sunday or a day on which the Securities Industry and Financial Markets
Association recommends that the fixed income department of its members be closed for the entire day for purposes of
trading in U.S. government securities.

The rate of interest on each floating rate debt security will be reset on the "interest reset date" as specified in an accompanying prospectus
supplement.

However, in each case the interest rate in effect from the date of issue to the first interest reset date with respect to a floating rate debt
security will be the initial interest rate set forth in an accompanying prospectus supplement. If any interest reset date for any floating rate debt
security would otherwise be a day that is not a business day for that floating rate debt security, the interest reset date for that floating rate debt
security shall be postponed to the next day that is a business day for that floating rate debt security, except that in the case of a LIBOR debt
security or a EURIBOR debt security, if such business day is in the next succeeding calendar month, the interest reset date shall be the
immediately preceding business day.

The interest rate applicable to each interest accrual period beginning on an interest reset date will be the rate determined on the calculation
date, if any, by reference to the interest determination date. Calculation date means the date, if any, on which the calculation agent (as defined
below) is to calculate an interest rate for a floating rate debt security.

Unless otherwise specified in the accompanying prospectus supplement, the calculation date, where applicable, pertaining to any interest
determination date will be the earlier of (a) the tenth calendar day after that interest determination date or, if such day is not a business day, the
next succeeding business day or (b) the business day preceding the applicable interest payment date or maturity date, as the case may be.
Calculation agent means the agent we appoint to calculate interest rates on floating rate debt securities. The calculation agent will be The Bank
of New York Mellon unless we specify otherwise in an accompanying prospectus supplement.
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The interest determination date pertaining to an interest reset date will be:

the second business day preceding such interest reset date for (1) a Commercial Paper Rate debt security, (2) a Federal
Funds Rate debt security, or (3) a Prime Rate debt security;

the second business day preceding such interest reset date for a LIBOR debt security or a EURIBOR debt security; or

the day of the week in which such interest reset date falls on which Treasury bills would normally be auctioned for a
Treasury Rate debt security.

Treasury bills are usually sold at auction on Monday of each week, unless that day is a legal holiday, in which case the auction is usually
held on the following Tuesday, except that such auction may be held on the preceding Friday. If, as the result of a legal holiday, an auction is
held on the preceding Friday, such Friday will be the interest determination date for the Treasury Rate debt security pertaining to the interest
reset date occurring in the next succeeding week. If an auction date shall fall on any interest reset date for a Treasury Rate debt security, then
such interest reset date shall instead be the first business day immediately following such auction date. Unless otherwise specified in the
accompanying prospectus supplement, the interest determination date pertaining to a floating rate note, the interest rate of which is determined
with reference to two or more interest rate bases, will be the latest business day which is at least two business days prior to each interest reset
date for such floating rate note. Each interest rate basis will be determined and compared on such date, and the applicable interest rate will take
effect on the related interest reset date, as specified in the accompanying prospectus supplement.

Unless we specify otherwise in an accompanying prospectus supplement, the interest payable on each interest payment date or at maturity
for floating rate debt securities will be the amount of interest accrued from and including the issue date or from and including the last interest
payment date to which interest has been paid, as the case may be, to, but excluding, such interest payment date or the date of maturity, as the
case may be.

Accrued interest from the date of issue or from the last date to which interest has been paid is calculated by multiplying the face amount of
a debt security by an accrued interest factor. This accrued interest factor is computed by adding the interest factors calculated for each day from
and including the later of (a) the date of issue and (b) the last day to which interest has been paid or duly provided for to but excluding the last
date for which accrued interest is being calculated. The interest factor (expressed as a decimal rounded to the nearest one hundred-thousandth of
a percentage point (e.g., 9.876544% and 9.876545% being rounded to 9.87654% and 9.87655%, respectively)) for each such day is computed by
dividing the interest rate (expressed as a decimal rounded to the nearest one hundred-thousandth of a percentage point) applicable to such date
by 360, in the case of Commercial Paper Rate debt securities, Federal Funds Rate debt securities, LIBOR debt securities, EURIBOR debt
securities and Prime Rate debt securities, or by the actual number of days in the year, in the case of Treasury Rate debt securities. All dollar
amounts used in or resulting from calculations on floating rate debt securities will be rounded to the nearest cent with one half cent being
rounded upward.

The calculation agent will, upon the request of the holder of any floating rate debt security, provide the interest rate then in effect and, if
determined, the interest rate that will become effective as a result of a determination made on the most recent interest determination date with
respect to such debt security. For purposes of calculating the rate of interest payable on floating rate debt securities, we will enter into an
agreement with the calculation agent.

In addition to any maximum interest rate that may be applicable to any floating rate debt security, the interest rate on the floating rate debt
securities will in no event be higher than the maximum rate permitted by New York law as the same may be modified by United States law of
general application. Under present New York law, the maximum rate of interest, with few exceptions, is 25% per year (calculated on a simple
interest
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basis). This limit only applies to obligations that are less than $2,500,000.Commercial Paper Rate Debt Securities

A Commercial Paper Rate debt security will bear interest at an interest rate calculated with reference to the Commercial Paper Rate and the
spread or spread multiplier, if any, that we specify in the Commercial Paper Rate debt security and in an accompanying prospectus supplement.

Unless we indicate otherwise in an accompanying prospectus supplement, Commercial Paper Rate for any interest determination date will
be the money market yield (calculated as described below) of the rate on that date for commercial paper having the index maturity designated in
an accompanying prospectus supplement as such rate is published by the Federal Reserve in "Statistical Release H.15(519), Selected Interest
Rates" or any successor publication of the Federal Reserve, to which we refer as "H.15(519)," under the heading "Commercial
Paper Nonfinancial."

The following procedures will be followed if the Commercial Paper Rate cannot be determined as described above:

In the event that such rate is not published prior to 3:00 p.m., New York City time, on the applicable calculation date, then

the Commercial Paper Rate shall be the money market yield of the rate on such date for commercial paper having the index
maturity designated in an accompanying prospectus supplement as published in the daily update of H.15(519), available
through the worldwide website of the Federal Reserve at http://www.federalreserve.gov/releases/H15/update, or any
successor site or publication, to which we refer as "H.15 Daily Update," under the heading "Commercial Paper Nonfinancial"
(with an index maturity of one month or three months being deemed to be equivalent to an index maturity of 30 days or

90 days, respectively).

If by 3:00 p.m., New York City time, on such calculation date such rate is not yet published in H.15(519) or H.15 Daily
Update, then the Commercial Paper Rate for such interest determination date shall be calculated by the calculation agent and
shall be the money market yield of the arithmetic mean (each as rounded to the nearest one hundred-thousandth of a
percentage point) of the offered rates of three leading dealers of commercial paper in New York City selected by us, as of
11:00 a.m., New York City time, on such date, for commercial paper having the index maturity designated in an
accompanying prospectus supplement placed for a non-financial issuer whose bond rating is "AA," or the equivalent, from a

nationally recognized securities rating agency.

If the dealers selected by us are not quoting as mentioned in
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