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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On January 28, 2008, Gary Freeman resigned from the Registrant’s Board of Directors and committees of the
Registrant’s Board of Directors on which he served for personal reasons. Mr. Freeman previously served as Chairman
of the Registrant’s Audit Committee and a member of the Compensation Committee and the Governance and
Nominating Committee.

The Registrant’s Board of Directors continues to be constituted by a majority of independent directors (within the
meaning of the applicable rules for companies traded on the NASDAQ Capital Market) and intends to evaluate
additional candidates to fill the vacancy created by Mr. Freeman’s resignation.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Blue Holdings, Inc. has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Blue Holdings, Inc.

Date: February 1, 2008 By: /s/ Larry Jacobs
Larry Jacobs, Chief Financial Officer




