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CLEVELAND BIOLABS, INC.
BALANCE SHEETS

March 31, 2007 (unaudited) and December 31, 2006

March 31
2007
ASSETS (unaudited)
CURRENT ASSETS
Cash and equivalents $ 11,968,017
Short-term investments 18,699,965
Accounts receivable:
Trade 214,048
Interest 53,255
Notes Receivable - Orbit Brands 300,000
Other prepaid expenses 512,969
Total current assets 31,748,254
EQUIPMENT
Computer equipment 143,426
Lab equipment 348,730
Furniture 65,087
557,243
Less accumulated depreciation 169,677
387,566
OTHER ASSETS
Intellectual Property 346,170
Deposits 15,055
361,225
TOTAL ASSETS $ 32,497,045
2

December 31
2006

3,061,993
1,995,836

159,750
42,479
50,171

434,675

5,744,904

132,572
347,944

65,087
545,603
142,011
403,592

252,978
15,055
268,033
6,416,529
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CLEVELAND BIOLABS, INC.
BALANCE SHEETS

March 31, 2007 (unaudited) and December 31, 2006

March 31
2007

LIABILITIES AND STOCKHOLDERS' EQUITY (unaudited)
CURRENT LIABILITIES
Accounts payable:
Trade $ 1,111,836
Accrued expenses 227,435
Total current liabilities 1,339,271
LONG-TERM LIABILITIES
Milestone payables 300,000
Total long-term liabilities 300,000

STOCKHOLDERS' EQUITY

Series B convertible preferred stock, $.005 par value

Authorized - 10,000,000 shares at March 31, 2007

and December 31, 2006 22,895
Issued and outstanding 4,579,010 and O

shares at March 31, 2007 and December 31, 2006,

respectively

Additional paid-in capital 28,849,983

December 31
2006

644,806
128,569
773,375

50,000
50,000



