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The Company previously filed its audited consolidated financial statements for the year ended December 31, 2010 as

a Form 6-K on May 31, 2011 (the “2010 Audited Financial Statements”). The Company's auditors, Ziv Haft, a BDO
member firm (the “Auditors”), have subsequently issued a report on the Company's internal controls over financial
reporting as of December 31, 2010 (the “2010 ICFR Report”), which, together with the 2010 Audited Financial
Statements, is included in the Company’s Annual Report on Form 20-F for the year ended December 31, 2010 filed
today with the U.S. Securities and Exchange Commission. The Auditors expressed an adverse opinion on the
Company’s internal control over financial reporting as of December 31, 2010, based on the criteria established in
Internal Control — Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway
Commission, because of material weaknesses as described in the Auditors' 2010 ICFR Report. However, the Auditors’
opinion on the 2010 Audited Financial Statements has remained unchanged.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: June 29, 2011

TARO PHARMACEUTICAL INDUSTRIES LTD.

By: /[s/ Michael Kalb
Name: Michael Kalb

Title:  Group Vice President, Interim Chief Financial Officer



