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FOR IMMEDIATE RELEASE

Taro Appoints Professor Dov Pekelman to Its Board of Directors
Replacing Hasmukh Shah

Hawthorne, NY, September 7, 2011- Taro Pharmaceutical Industries Ltd. (“Taro,” Pink Sheets: TAROF) announced
today that Mr. Hasmukh Shah has resigned from Taro's Board of Directors (“Board”), effective August 22, 2011, due to
personal reasons and the vacancy has been filled by the appointment of Professor Dov Pekelman, who will serve until
Taro’s next Annual General Meeting of Shareholders.

Mr. Shah became a member of Taro’s Board in September 2010 and served as a member of Taro’s Audit

Committee. Mr. Dilip Shanghvi, Taro’s Chairman said, “On behalf of the Board of Directors, I would like to thank Mr.
Shah for his valuable contributions to Taro’s success since the new Board took over last September.” Mr. Shanghvi
continued, “We are pleased that Professor Pekelman has agreed to complete Mr. Shah’s term on Taro’s Board and serve
on our Audit Committee, as we believe that he will provide a welcome perspective to Taro’s business going forward.”

Professor Pekelman is currently Chairman of Atera Networks Ltd. as well as Gilon Investments (TASE: GILN) and
serves as a long standing Director of Makhteshim Agan Industries Ltd. (TASE: MAIN). He lectures at the Arison
School of Business of the Interdisciplinary Center (IDC), Herzliya, Israel, serves on the Board of Directors of the IDC
and is Chairman of the IDC Corporation, the center’s economic arm. Professor Pekelman served as a senior consultant
to Teva Pharmaceutical Industries Ltd. (NASDAQ: TEVA) from 1985 to 2008 and also founded and ran a leading,
Israeli-based management-consulting firm, P.O.C. Ltd. Professor Pekelman served on the Board of Directors of
several large industrial corporations, including Koor Industries Ltd. (TASE: KOR). Professor Pekelman was also a
member of the advisory committee of the Bank of Israel. He holds a Ph.D. from the University of Chicago and a B.S.
from the Technion, Israeli Institute of Technology. Professor Pekelman is a published author writing on various
aspects of business operations.
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Taro Pharmaceutical Industries Ltd. is a multinational, science-based pharmaceutical company, dedicated to meeting
the needs of its customers through the discovery, development, manufacturing and marketing of the highest quality
healthcare products. For further information on Taro Pharmaceutical Industries Ltd., please visit Taro’s website at
WWW.taro.com.
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SAFE HARBOR STATEMENT
Certain statements in this release are forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. These statements include, but are not limited to, statements that do not describe
historical facts and statements that refer or relate to events or circumstances Taro “estimates,” “believes,” or “expects” to
happen or similar language. Although Taro believes the expectations reflected in such forward-looking statements to
be based on reasonable assumptions, it can give no assurances that its expectations will be attained. Factors that could
cause actual results to differ include general domestic and international economic conditions, industry and market
conditions, changes in Taro's financial position, litigation brought by any party in any court in Israel, the United
States, or any country in which Taro operates, regulatory actions and legislative actions in the countries in which Taro
operates, and other risks detailed from time to time in Taro's SEC reports, including its Annual Reports on Form
20-F. Forward-looking statements speak only as of the date on which they are made. Taro undertakes no obligations
to update, change or revise any forward-looking statement, whether as a result of new information, additional or
subsequent developments or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: September 7, 2011

TARO PHARMACEUTICAL INDUSTRIES LTD.

By:/s/ James Kedrowski

Name: James Kedrowski
Title: Interim Chief Executive Officer and Director



