
JUNG ANDREA
Form 4
February 05, 2019

FORM 4
Check this box
if no longer
subject to
Section 16.
Form 4 or
Form 5
obligations
may continue.
See Instruction
1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
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OMB
Number: 3235-0287
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2005

Estimated average
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(Print or Type Responses)

1. Name and Address of Reporting Person *

JUNG ANDREA
2. Issuer Name and Ticker or Trading

Symbol
APPLE INC [AAPL]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

__X__ Director _____ 10% Owner
_____ Officer (give title
below)

_____ Other (specify
below)

(Last) (First) (Middle)

ONE APPLE PARK WAY

3. Date of Earliest Transaction
(Month/Day/Year)
02/01/2019

(Street)

CUPERTINO, CA 95014

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check

Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities
Acquired (A) or
Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or

(D) Price
Common
Stock 02/01/2019 M 1,521 A (1) 22,529 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number
of Derivative
Securities
Acquired
(A) or
Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and Expiration
Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D) Date Exercisable Expiration Date Title Amount
or
Number
of
Shares

Restricted
Stock Unit

(1) 02/01/2019 M 1,521 02/01/2019(2) 02/01/2019(2) Common
Stock 1,521 (1) 0 D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

JUNG ANDREA
ONE APPLE PARK WAY
CUPERTINO, CA 95014

  X

Signatures
 /s/ Sam Whittington, Attorney-in-Fact for
Andrea Jung   02/05/2019

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Each restricted stock unit represents the right to receive, at settlement, one share of common stock. This transaction represents the
settlement of restricted stock units in shares of common stock on their scheduled vesting date.

(2) This restricted stock unit award was granted on February 13, 2018 and vested entirely on February 1, 2019.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. -break-inside:avoid">(5)In May 2016, Messrs. Dennis R. Washington, Kyle R. Washington, Graham Porter
and Gerry Wang and their respective associates and affiliates entered into a shareholders agreement pursuant to which the parties agreed to
certain rights and obligations with respect to, among other things, the voting and transfer of our common shares then owned or thereafter
acquired by them. The number of common shares shown for each of Messrs. Dennis R. Washington, Kyle R. Washington, Porter and Wang and
Copper Lion, Inc. excludes common shares held by each other party (and their respective affiliates) that may be deemed, by virtue of the voting
arrangements set forth in the shareholders agreement, to be beneficially owned by them. Please refer to the Schedule 13D filings of such parties
dated May 18 and May 19, 2016 for further information about and a copy of the shareholders agreement.

(6) The number of common shares shown for Copper Lion, Inc. includes those shares beneficially owned by The Kevin Lee Washington 2014
Trust, The Kyle Roy Washington 2005 Irrevocable Trust u/a/d July 15, 2005 and The Kyle Roy Washington 2014 Trust. The common
shares beneficially owned by The Kyle Roy Washington 2005 Irrevocable Trust u/a/d July 15, 2005 and The Kyle Roy Washington 2014
Trust are also included in those shown as beneficially owned by Kyle R. Washington. This information is based on prior SEC filings and
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information provided to us by Copper Lion, Inc. on or about January 20, 2017. Kevin L. Washington and Kyle R. Washington are sons of
Dennis R. Washington, who controls our largest shareholder.

(7) The number of common shares shown for Kyle R. Washington includes shares beneficially or directly owned by Kyle R. Washington, as
well as by The Kyle Roy Washington 2005 Irrevocable Trust u/a/d July 15, 2005 and The Kyle Roy Washington 2014 Trust. These
common shares are also included in those shown as beneficially owned by Copper Lion, Inc. This information is based on prior SEC
filings and information provided to us by Kyle R. Washington on or about February 7, 2017.

(8) The number of common shares shown for Mr. Porter includes common shares beneficially owned by Tiger Container Shipping Co. Ltd.
(�Tiger�) and Seaspan Financial Services Limited (�SFSL�), as well as by certain members of his immediate family. Tiger is an investment
holding company that is indirectly owned by Mr. Porter. SFSL is an entity owned and controlled by Mr. Porter. This information was
provided to us by Mr. Porter on or about February 10, 2017.

(9) The number of common shares shown for Mr. Wang includes shares beneficially or directly owned by Gerry Wang and by Gerry Wang
Family Enterprises Ltd., a Hong Kong company, and excludes common shares issuable to Mr. Wang upon the vesting of restricted stock
units. This information was provided to us by Mr. Wang on or about February 10, 2017.

(10) The number of common shares shown for Mr. Pitts-Tucker includes shares beneficially or directly owned by Nicholas Pitts-Tucker, as
well as by certain members of his immediate family. This information was provided to us by Mr. Pitts-Tucker on or about January 11,
2017.

(11) Includes an aggregate of 555,000 common shares issuable upon the exchange of phantom share units granted to certain executive officers
and members of senior management; excludes common shares issuable on the exercise of stock appreciation rights and common shares
issuable to Mr. Wang upon vesting of restricted stock units. Please see Note 15 to our consolidated financial statements included in our
2016 Annual Report on Form 20-F for a description of these awards.
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PROPOSALS TO BE VOTED ON

PROPOSAL NO. 1

ELECTION OF DIRECTORS

The Board currently consists of eight members. At the 2017 annual meeting, eight directors will be elected to serve for one-year terms until the
2018 annual meeting and until their successors are elected and have been qualified. The nominees for election at the 2017 annual shareholder
meeting are set forth below. Votes may not be cast at the 2017 annual shareholder meeting for a greater number of director nominees than eight.

Information regarding the business experience of each nominee is provided below. There are no family relationships among our executive
officers and directors.

If you sign your proxy or voting instruction card but do not give instructions for the voting of directors, your shares will be voted �FOR� the
persons recommended by the Board. If you wish to give specific instructions for the voting of directors, you may do so by indicating your
instructions on your proxy or voting instruction card.

The eight persons receiving the highest number of �FOR� votes represented by our common shares (including any common shares issuable upon
the deemed conversion of our Series F Preferred Shares) of Seaspan, present in person or represented by proxy and entitled to be voted at the
annual meeting, will be elected.

The Board expects that all nominees will be available to serve as directors. If, for any unforeseen reason, any of the Board�s nominees are not
available as a candidate for director, the proxyholders, Gerry Wang, David Spivak and Mark Chu, or any of them, will vote your proxy for such
other candidate or candidates as may be nominated by the Board, unless the Board chooses to reduce the number of directors on the Board.

The Board recommends a vote FOR the election to the Board of each of the following nominees:

Kyle R.Washington

Director since

May 2005

Age 47

Kyle R. Washington was appointed as chairman of the Board in May 2005 and in February 2011 became
co-chairman with Gerry Wang. From 2005 to 2011 he served as chairman of Seaspan Marine Services Ltd., our
manager Seaspan Management Services Ltd. (our �Manager�) and certain of our Manager�s operating
subsidiaries. From 1998 to 2006, Mr. Washington was a director and executive chairman of Seaspan ULC
(formerly Washington Marine Group), a marine transportation company that is involved in shipdocking,
barging and shipyard enterprises. From 2007 to 2010, Mr. Washington was a general partner in CopperLion
Capital, a private equity fund. In 2009, Mr. Washington returned as a director and executive chairman of
Seaspan ULC and was appointed as a director of Envirocon, Inc., Modern Machinery Co., Inc., Montana Rail
Link, Inc., Montana Resources, Inc. and Southern Railway of British Columbia, Ltd., all of which are within a
group of companies owned by Mr. Washington�s family. Mr. Washington was an ambassador to the 2010
Winter Olympics in Vancouver, British Columbia, Canada and is an active supporter of many charitable
organizations. He is a graduate of the University of Montana with a degree in business administration.

Gerry Wang

Director since

May 2005

Age 54

Gerry Wang was appointed as our chief executive officer and elected as a director in May 2005 and as
co-chairman of the Board in February 2011. Mr. Wang joined the Offshore Division of Seaspan Marine
Corporation in early 1990. In 2011, he was elected as lead director of MagIndustries Corp. and as a member of
the board of managers of each of GCI and Greater China Industrial Investments LLC. He retired from
MagIndustries Corp. in June 2015. From 1986 to 1989, Mr. Wang was the business manager for China
Merchants Group in Hong Kong. He graduated from Shanghai Maritime University with a Bachelor�s degree in
Navigation, and he earned a Master�s degree in International Economics under the sponsorship program of the
United Nations Economic and Social Council Asia Pacific. Mr. Wang also obtained his Master of Science in
Business Administration degree from the University of British Columbia in Vancouver, British Columbia,
Canada.

18

Edgar Filing: JUNG ANDREA - Form 4

Table of Contents 4



Table of Contents

John C. Hsu

Director since

April 2008

Age 53

John C. Hsu was appointed director in April 2008 and is chair of the compensation committee. He is also a
member of the audit committee. Mr. Hsu�s family has been in the business of owning and operating bulkers,
tankers and specialized ships for generations through entities such as Sincere Navigation Corp. (Taiwan-listed)
and Oak Maritime, Inc., for which he currently serves as a director. Since 1993, Mr. Hsu has been responsible
for managing the Hsu family�s investment portfolio with their family office, OSS Capital. Also, he is currently a
director of Isola Capital, a multi-family office based in Hong Kong, which manages direct investments in Asian
private equity. From 2008 to 2012, he was chairman of a Taiwanese private company, TSSI Inc. (a surveillance
IC solutions provider). From 2003 to 2010, Mr. Hsu was partner of Ajia Partners, one of Asia�s largest
privately-owned alternative investment firms. From 1998 to 2002, he was chief investment officer of Matrix
Global Investments, a hedge fund in U.S.-listed technology companies. Mr. Hsu received his Bachelor of Arts
degree from Colgate University and his Masters of Business Administration degree from Columbia University.
Mr. Hsu is fluent in Japanese and Mandarin.

Harald H. Ludwig

Director since

August 2012

Age 62

Harald H. Ludwig has served as a director since August 2012 and is a member of the governance and conflicts
committee. Mr. Ludwig has over 30 years of extensive business and investment experience, including as
president of Macluan Capital Corporation (a diversified private equity investment company), as former
co-chairman and director of Lions Gate Entertainment Corp., and as a director of West Fraser Timber Co. Ltd.
Mr. Ludwig is also a founding partner or private equity investor in a number of North American and
international private equity firms, hedge funds, mezzanine lenders, growth capital providers, distressed
investment firms and real estate investment vehicles. He is also a member of the Advisory Board of
Tennenbaum Capital Partners, LLC. Mr. Ludwig graduated from Simon Fraser University and holds an L.L.B.
from Osgoode Hall Law School.

David Lyall

Director since

May 2012

Age 60

David Lyall was appointed as a director in May 2012 and is a member of the governance and conflicts
committee. Mr. Lyall has more than 30 years of experience in the financial services industry and is head of
institutional sales as well as being Vice Chairman and Director at Haywood Securities Inc. Mr. Lyall began his
career in 1979 as an investment advisor in Vancouver, British Columbia, Canada. From 1983 to 1998, he was
vice-president and director in the institutional sales department at First Marathon Securities in Vancouver,
British Columbia, Canada and was part of a team that developed First Marathon�s institutional sales department
for Canada and the United States. In 1998, Mr. Lyall joined Haywood Securities Inc., a 100 percent
employee-owned investment dealer with more than 300 employees in its Canadian offices in Vancouver,
Calgary and Toronto. Haywood Securities Inc. is a member of the Toronto Stock Exchange, the TSX Venture
Exchange, the Montreal Exchange, the Canadian National Stock Exchange, the Canadian Investor Protection
Fund, and the Investment Industry Regulatory Organization of Canada. Haywood Securities has over
$5.0 billion in assets under administration. Mr. Lyall graduated with a Bachelor of Arts degree from the
University of British Columbia.

Nicholas Pitts-Tucker

Director since

April 2010

Age 66

Nicholas Pitts-Tucker was appointed as a director in April 2010 and as chair of the audit committee in April
2015. He is also a member of the compensation committee and of the governance and conflicts committee.
Mr. Pitts-Tucker joined Sumitomo Mitsui Banking Corporation in 1997, following 14 years at Deutsche
Morgan Grenfell and over 10 years at Grindlays Bank Limited in Asia. At Sumitomo Mitsui Banking
Corporation, Mr. Pitts-Tucker served for 13 years with particular emphasis on shipping and aviation finance in
Asia, Europe and the Middle East. He also served as an executive director of Sumitomo Mitsui Banking
Corporation Europe Limited (�SMBC
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Europe�) and of Sumitomo Mitsui Banking Corporation in Japan (�SMBC Japan�). He retired from SMBC Europe
and SMBC Japan in April 2010 and also retired as a non-executive director and as a member of the audit
committee of SMBC Europe in April 2011. In December 2010, Mr. Pitts-Tucker was appointed as a director of
Black Rock Frontier Investment Trust PLC, which is listed on the London Stock Exchange, and is a member of
the audit committee. Mr. Pitts-Tucker is a member of the Royal Society for Asian Affairs, which was founded
in 1901 to promote greater knowledge and understanding of Central Asia and countries from the Middle East to
Japan. In August 2013, Mr. Pitts-Tucker was appointed as governor of the University of Northampton.
Mr. Pitts-Tucker has a Master of Arts degree from Christchurch, Oxford University and a Master of Business
Administration from Cranfield University.

Graham Porter

Director since

April 2010

Age 46

Graham Porter was elected as a director in April 2010. Mr. Porter has also served as a director of our Manager
and certain of its operating subsidiaries since August 2005, and served as an executive officer of such entities
prior to our acquisition of our Manager in January 2012. In 2000, Mr. Porter was part of the senior
management and equity team to form Seaspan Container Lines Ltd., established to own and operate deep-sea
container vessels. Mr. Porter is chairman of Tiger Group Investments Ltd., an investment firm based in the
Cayman Islands which, through its affiliated companies, holds shares in us and in other shipping ventures.
Mr. Porter graduated with a B. Com. degree in business, majoring in transportation and logistics and minoring
in accounting, from the University of British Columbia in Vancouver, British Columbia, Canada.

Peter S. Shaerf

Director since

August 2005

Age 62

Peter S. Shaerf was elected as a director in August 2005 and is deputy chair of the Board and chair of the
governance and conflicts committee. He is also a member of the audit committee and the compensation
committee. Mr. Shaerf resigned as chair of the compensation committee upon his appointment as deputy chair
of the Board in February 2011. Since 2002, Mr. Shaerf has been a managing director and partner at AMA
Capital Partners, an investment bank and private equity firm specializing in the maritime industry. From 1998
until April 2002, Mr. Shaerf was a managing director of Poseidon Capital Corp., an independent maritime
consulting and investment company that works extensively in the investment community. From 1980 to 2002,
he was a partner of The Commonwealth Group, a brokerage and consulting company that specialized in the dry
cargo and container markets. From 1977 to 1980, he was a director of Common Brothers U.S.A. Ltd., a
shipbroking subsidiary of a British shipowner of dry cargo and tanker tonnage. He has served as a director of
four publicly listed shipping companies. Currently, Mr. Shaerf is a director of Interlink Maritime Corp., a
Bermuda based owner of handysize bulkcarriers, and of Ocean Protection Services, a United Kingdom based
maritime security company. He is the chairman emeritus and past chairman of New York Maritime Inc.
(NYMAR), a leading global trade association that promotes New York, New York, United States as a maritime
center, he is a member of the American Bureau of Shipping and a member of the finance subcommittee of the
U.S. government sponsored Marine National Advisory Council. Mr. Shaerf holds a B.A. degree in international
business law from the London Metropolitan University.
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PROPOSAL NO. 2

RATIFICATION OF INDEPENDENT AUDITORS

The audit committee of the Board has appointed KPMG LLP, Chartered Professional Accountants, to audit our consolidated financial statements
for the fiscal year ending December 31, 2017. KPMG LLP, Chartered Professional Accountants, examined our consolidated financial statements
for the fiscal years ended December 31, 2016 and December 31, 2015 and also provided certain tax services during the fiscal years ended
December 31, 2016 and December 31, 2015, and services related to public offerings of our common and preferred shares. Please read �Principal
Auditor Fees and Services� on page 22.

The Board recommends a vote FOR the ratification of the appointment of KPMG LLP, Chartered Professional Accountants, as Seaspan�s
independent auditors for the fiscal year ending December 31, 2017. If the appointment is not ratified, the audit committee of the Board will
consider whether we should retain this firm as Seaspan�s independent auditors.

Vote Required

Ratification of the appointment of KPMG LLP, Chartered Professional Accountants, as our independent auditors for the fiscal year ending
December 31, 2017, requires the affirmative vote of a majority of our common shares (including any common shares issuable upon conversion
of our outstanding Series F Preferred Shares) present in person or represented by proxy and entitled to be voted at the meeting.

21

Edgar Filing: JUNG ANDREA - Form 4

Table of Contents 7



Table of Contents

PRINCIPAL AUDITOR FEES AND SERVICES

Our principal accountant for 2016 was KPMG LLP, Chartered Professional Accountants.

Fees Incurred by Seaspan for KPMG LLP�s Services

In 2016 and 2015, the fees billed to us by the accountants for services rendered were as follows:

2016 2015
Audit Fees $ 708,100 $ 618,400
Audit-Related Fees �  �  
Tax Fees 109,900 104,900
All Other Fees �  �  

$ 818,000 $ 723,300

Audit Fees

Audit fees for 2016 include fees related to our annual audit, quarterly reviews and accounting consultations and fees related to the public
offerings of our common and preferred shares. Audit fees for 2015 include fees related to our annual audit, quarterly reviews and accounting
consultations.

Tax Fees

Tax fees for 2016 and 2015 were primarily for tax consultation services related to general tax consultation services and preparation of corporate
income tax returns.

All Other Fees

No other fees for 2016 or 2015 were paid to our principal accountants.

The audit committee has the authority to pre-approve permissible audit-related and non-audit services not prohibited by law to be performed by
our independent auditors and associated fees. Engagements for proposed services either may be separately pre-approved by the audit committee
or entered into pursuant to detailed pre-approval policies and procedures established by the audit committee, as long as the audit committee is
informed on a timely basis of any engagement entered into on that basis. The audit committee separately pre-approved all engagements and fees
paid to our principal accountant in 2016 and 2015.
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REPORT OF THE AUDIT COMMITTEE OF THE BOARD OF DIRECTORS

The audit committee of the Board assists the Board in fulfilling its responsibilities for oversight of:

� the integrity of our consolidated financial statements;

� our compliance with legal and regulatory requirements;

� the independent auditors� qualifications and independence; and

� the performance of our internal audit function and independent auditors.
The audit committee manages our relationship with our internal auditors and our independent auditors, who both report directly to the audit
committee. The audit committee has the authority to obtain advice and assistance from outside legal, accounting or other advisors as the audit
committee deems necessary to carry out its duties and to receive appropriate funding, as determined by the audit committee, from us for such
advice and assistance.

Our management has primary responsibility for preparing our consolidated financial statements and for our financial reporting process. Our
independent auditors, KPMG LLP, Chartered Professional Accountants, are responsible for expressing an opinion on the conformity of our
audited consolidated financial statements with accounting principles generally accepted in the United States.

In this context, the audit committee reports as follows:

(1) The audit committee reviewed and discussed the audited consolidated financial statements for 2016 with our management.

(2) The audit committee discussed with the independent auditors the matters required to be discussed by Statement of Auditing
Standards No. 1301, as adopted by the U.S. Public Company Accounting Oversight Board, as amended or modified.

(3) The audit committee has received the letter and written disclosures from the independent auditors required by the Public Company
Accounting Oversight Board and has discussed the matter of independence with the independent auditors.

(4) Based on the review and discussions referred to in paragraphs 1 through 3 above, the audit committee has recommended to the
Board, and the Board has approved, that our audited consolidated financial statements be included in our 2016 Annual Report on
Form 20-F, for filing with the SEC.

The undersigned members of the audit committee have submitted this Report of the Audit Committee to the Board.

Nicholas Pitts-Tucker, Chair

John C. Hsu

Peter S. Shaerf
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