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Share Repurchase Program and Termination of Future Obligation

On June 15, 2009, the Board of Directors of HLS Systems International, Ltd. (the "Company") authorized the
establishment of a share repurchase program for the Company to purchase up to 3 million shares of its common stock
on the open market through to March 31, 2010. The Company also terminated its future obligation to issue up to 7
million shares to the original selling shareholders of its subsidiaries.

The Company's press release regarding the foregoing matters is attached hereto as Exhibit 99.1.

Exhibits

Exhibit Description

99.1 Press Release, dated June 18, 2009.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

HLS SYSTEMS INTERNATIONAL, LTD.

By:/s/ Changli Wang                                     
Changli Wang
President and Chief Executive Officer

Date: June 18, 2009
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EXHIBIT INDEX
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