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New Discovery in Campos Basin Pre-Salt

Rio de Janeiro, April 28!, 2011 — Petréleo Brasileiro S.A. — Petrobras announces the discovery of a new oil
accumulation in the Campos Basin pre-salt, through well 6-AB-119D-RJS drilled in the Albacora field, 107
km off the coast and only 3.2km from the drilling rig P-31.

Preliminary volume estimates indicate an economically recoverable volume potential of approximately 350
million barrels of good quality oil (light).

Drilled at a water depth of 380m, it reached the total depth of 4835m, where an oil column of 241m was
found, of which 104m are from the carbonate reservoirs of the Macabu Formation, with porosity around
10%.

This discovery will be the object of the Assessment Plan to be opportunely submitted to the ANP. The
execution of the Long Duration Test to investigate the production behavior of this new accumulation will be
decided after the assessment of the cased-hole drill-stem tests (CHDST) programmed for two selected
intervals.

www.petrobras.com.br/ri
Para mais informacoes: PETROLEO BRASILEIRO S. A. — PETROBRAS
Relacionamento com Investidores | E-mail: petroinvest@petrobras.com.br / acionistas@petrobras.com.br
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Este documento pode conter previsdes segundo o significado da Sec¢ao 27A da Lei de Valores Mobiliarios
de 1933, conforme alterada (Lei de Valores Mobiliarios), e Se¢éo 21E da lei de Negociacao de Valores
Mobiliarios de 1934, conforme alterada (Lei de Negociacao) que refletem apenas expectativas dos
administradores da Companhia. Os termos “antecipa”, “acredita”, “espera”, “prevé€”, “pretende”, “planeja”, “projeta”,
“objetiva”, “devera”, bem como outros termos similares, visam a identificar tais previsées, as quais,
evidentemente, envolvem riscos ou incertezas previstos ou ndo pela Companhia. Portanto, os resultados
futuros das operagdes da Companhia podem diferir das atuais expectativas, e o leitor ndo deve se basear

exclusivamente nas informagbes aqui contidas.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: April 19, 2011
PETROLEO BRASILEIRO S.A--PETROBRAS

By: /s/ Almir Guilherme Barbassa

Almir Guilherme Barbassa
Chief Financial Officer and Investor Relations
Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange
Act) that are not based on historical facts and are not assurances of future results. These forward-looking statements
are based on management's current view and estimates of future economic circumstances, industry conditions,
company performance and financial results. The words "anticipates"”, "believes", "estimates", "expects", "plans" and
similar expressions, as they relate to the company, are intended to identify forward-looking statements. Statements
regarding the declaration or payment of dividends, the implementation of principal operating and financing strategies
and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results o f operations are examples of forward-looking statements. Such statements reflect the current
views of management and are subject to a number of risks and uncertainties. There is no guarantee that the expected
events, trends or results will actually occur. The statements are based on many assumptions and factors, including
general economic and market conditions, industry conditions, and operating factors. Any changes in such assumptions
or factors could cause actual results to differ materially from current expectations.
All forward-looking statements are expressly qualified in their entirety by this cautionary statement, and you should
not place reliance on any forward-looking statement contained in this press release. We undertake no obligation to
publicly update or revise any forward-looking statements, whether as a result of new information or future events or
for any other reason.




