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April [ ], 2015
Dear Stockholder:
You are cordially invited to attend the 2015 Annual Meeting of Stockholders of Ascent Solar Technologies, Inc. to be
held on May [ ], 2015. The meeting will be held at the office of Faegre Baker Daniels LLP, 1470 Walnut Street, Suite
300, Boulder, Colorado 80302, beginning at 2:00 p.m. Mountain Time. At this year’s Annual Meeting, our
stockholders will be asked (i) to elect one Class 1 director, (ii) to ratify the selection of Hein & Associates LLP as our
independent registered public accounting firm, (iii) to conduct an advisory vote on the compensation of our executive
officers, (iv) to approve an amendment to the Company's certificate of incorporation to authorize a reverse stock split
of the Company's issued and outstanding common stock, (v) to approve certain issuances of our common stock
relating to certain warrants issued in connection with our February 2015 Series D-1 preferred stock financing, (vi) to
approve an amendment and restatement of our 2008 Restricted Stock Plan that increases the number of shares
authorized for issuance under that plan by 1,000,000 shares, (vii) to approve an amendment and restatement of our
2005 Stock Option Plan that increases the number of shares authorized for issuance under that plan by 2,000,000
shares, and (viii) to approve certain potential issuances of our common stock to our largest stockholder, TFG Radiant
Investment Group Ltd. Additional information about the Annual Meeting is given in the attached Notice of 2015
Annual Meeting of Stockholders and Proxy Statement.
In accordance with rules adopted by the Securities and Exchange Commission, we are pleased to again furnish these
proxy materials to stockholders primarily over the Internet, rather than in paper form. We believe these rules allow us
to provide our stockholders with expedited and convenient access to the information they need, while helping to
conserve natural resources and lower the costs of printing and delivering proxy materials.
Whether or not you plan to attend the Annual Meeting, we hope you will vote as soon as possible. Voting your proxy
will ensure your representation at the Annual Meeting. If you attend the Annual Meeting in person, you may vote your
shares in person even though you have previously given your proxy.

Sincerely,

Victor Lee
President and Chief Executive Officer
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ASCENT SOLAR TECHNOLOGIES, INC.
12300 North Grant Street
Thornton, Colorado 80241
(720) 872-5000
NOTICE OF 2015 ANNUAL MEETING OF STOCKHOLDERS
May [ ], 2015
at 2:00 p.m. Mountain Time
TO OUR STOCKHOLDERS:
NOTICE IS HEREBY GIVEN that the 2015 Annual Meeting of Stockholders (the “Annual Meeting”) of Ascent Solar
Technologies, Inc., a Delaware corporation, will be held on May [ ], 2015, at 2:00 p.m. Mountain Time at the office of
Faegre Baker Daniels LLP, 1470 Walnut Street, Suite 300, Boulder, Colorado 80302, for the following purposes, as
more fully described in the Proxy Statement accompanying this notice:

1.ELECTION OF DIRECTORS. To elect one Class 1 director to serve until the 2018 annual meeting of stockholders
and their successors have been elected and qualified;

2.RATIFICATION OF AUDITORS. To ratify the Audit Committee’s appointment of Hein & Associates LLP as our
independent registered public accounting firm for the year ending December 31, 2015.

3. NON-BINDING ADVISORY VOTE TO APPROVE EXECUTIVE COMPENSATION.  To approve a
non-binding resolution on the Company's compensation of its executive officers.

4.
AUTHORIZATION FOR REVERSE STOCK SPLIT. To approve an amendment to the Company's certificate of
incorporation to authorize a reverse stock split of the Company's issued and outstanding common stock (the
"Reverse Stock Split").

5.

APPROVAL OF COMMON STOCK ISSUANCES RELATING TO CERTAIN WARRANTS.  To approve the
issuance by the Company of common shares upon the exercise of certain warrants issued in connection with our
February 2015 Series D-1 preferred stock financing that may be more than 20% of the Company’s issued and
outstanding common stock at a price that may be less than the greater of book or market value of the Company’s
common stock.

6.
AMENDMENT AND RESTATEMENT OF 2008 RESTRICTED STOCK PLAN. To approve an amendment and
restatement of the Company’s 2008 Restricted Stock Plan that increases the number of shares authorized for issuance
under that plan by 1,000,000 shares;

7.
AMENDMENT AND RESTATEMENT OF 2005 STOCK OPTION PLAN. To approve an amendment and
restatement of the Company’s 2005 Stock Option Plan that increases the number of shares of the Company’s common
stock authorized for issuance under that plan by 2,000,000 shares;

8.

APPROVAL OF POTENTIAL COMMON STOCK ISSUANCES TO TFG RADIANT. To approve certain
potential issuances of our common stock to our largest stockholder, TFG Radiant Investment Group Ltd., that would
result in such stockholder owning greater than 20% of the Company’s issued and outstanding shares of common
stock after such issuance, which would be considered a “change of control” of the Company and require approval
under Nasdaq Listing Rule 5635(b);

9.ANY OTHER BUSINESS that may properly come before the Annual Meeting or any adjournments or
postponements thereof.

Stockholders who owned shares of our common stock at the close of business on April [ ], 2015 are entitled to receive
notice of, attend and vote at the Annual Meeting and any adjournment or postponement thereof. A complete list of
these stockholders will be available at our corporate offices listed above during regular business hours for the ten days
prior to the Annual Meeting.
Your vote is important. Whether or not you plan to attend the Annual Meeting, please vote as soon as possible. If you
received notice of how to access the proxy materials over the Internet, a proxy card was not sent to you, but you may
vote by telephone or online. If you received a proxy card and other proxy materials by mail, you may vote by mailing
a completed proxy card, by telephone or online. For specific voting instructions, please refer to the information
provided in the following Proxy Statement, together with your proxy card or the voting instructions you receive by
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The Board of Directors recommends stockholders vote FOR the Class 1 director nominee and FOR Proposals 2, 3, 4,
5, 6, 7 and 8.

By Order of the Board of Directors

Victor Lee
President and Chief Executive Officer
Thornton, Colorado
April [ ], 2015
Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting of Stockholders to be held on
May [ ], 2015 — The Proxy Statement and our Annual Report on Form 10-K for the fiscal year ended December 31,
2014 are available at www.ascentsolar.com.
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ASCENT SOLAR TECHNOLOGIES, INC.
12300 North Grant Street
Thornton, Colorado 80241
(720) 872-5000 
 ___________________
PROXY STATEMENT
 ___________________

Your proxy is being solicited by the Board of Directors (the “Board”) of Ascent Solar Technologies, Inc., a Delaware
corporation, for use at the 2015 Annual Meeting of Stockholders (the “Annual Meeting”) to be held at 2:00 p.m.
Mountain Time on May [ ], 2015, or at any adjournment or postponement thereof, for the purposes set forth in this
Proxy Statement. The Annual Meeting will be held at the office of Faegre Baker Daniels LLP, 1470 Walnut Street,
Suite 300, Boulder, Colorado 80302.
These proxy materials are first being provided on or about April [ ], 2015 to all stockholders as of the record date,
April [ ], 2015. Stockholders who owned our common stock at the close of business on April [ ], 2015 are entitled to
receive notice of, attend and vote at the Annual Meeting. On the record date, there were [ XXXXXXX ] shares of our
common stock outstanding.
This Proxy Statement is being furnished to you with a copy of our Annual Report on Form 10-K for the fiscal year
ended December 31, 2014 (the “Annual Report”), which was filed with the Securities and Exchange Commission (the
“SEC”) on March 18, 2015. We will provide, without charge, additional copies of our Annual Report upon request. Any
exhibits listed in the Annual Report also will be furnished upon request at the actual expense we incur in furnishing
such exhibit to you. Any such requests should be directed to our Corporate Secretary at our executive offices set forth
above.
References to the “Company,” “Ascent Solar,” “our,” “us” or “we” mean Ascent Solar Technologies, Inc.
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VOTING AND RELATED MATTERS
Voting Procedures
As a stockholder of Ascent Solar, you have a right to vote on certain business matters affecting us. The proposals that
will be presented at the Annual Meeting and upon which you are being asked to vote are discussed below. Each share
of our common stock you owned as of the record date entitles you to one vote on each proposal presented at the
Annual Meeting.
Methods of Voting
You may vote over the Internet, by telephone, by mail or in person at the Annual Meeting.
Voting over the Internet. You can vote via the Internet. The website address for Internet voting and the instructions for
voting are provided on your Notice or proxy card. You will need to use the control number appearing on your Notice
or proxy card to vote via the Internet. If you vote via the Internet you do not need to vote by telephone or return a
proxy card.
Voting by Telephone. You can vote by telephone by calling the toll-free telephone number provided on your proxy
card. You will need to use the control number appearing on your Notice or proxy card to vote by telephone. If you
vote by telephone you do not need to vote over the Internet or return a proxy card.
Voting by Mail. If you received a printed proxy card, you can vote by marking, dating and signing it, and returning it
in the postage-paid envelope provided. You may also download the form of proxy card off the Internet and mail it to
us. Please promptly mail your proxy card to ensure that it is received prior to the closing of the polls at the Annual
Meeting.
Voting in Person at the Meeting. If you attend the Annual Meeting and plan to vote in person, we will provide you
with a ballot at the Annual Meeting. If your shares are registered directly in your name, you are considered the
stockholder of record, and you have the right to vote in person at the Annual Meeting. If your shares are held in the
name of your broker or other nominee, you are considered the beneficial owner of shares held in street name. As a
beneficial owner, if you wish to vote at the Annual Meeting, you will need to bring to the Annual Meeting a legal
proxy from your broker or other nominee authorizing you to vote those shares.
Revoking Your Proxy
You may revoke your proxy at any time before it is voted at the Annual Meeting. To do this, you must:
•enter a new vote over the Internet or by telephone, or by signing and returning a replacement proxy card;

•provide written notice by May [ ], 2015 of the revocation to our Corporate Secretary at our principal executive offices,
which are located at 12300 North Grant Street, Thornton, Colorado 80241; or
•attend the Annual Meeting and vote in person.
Quorum and Voting Requirements
Stockholders of record at the close of business on April [ ], 2015 are entitled to receive notice and vote at the meeting.
On the record date, there were [ XXXXXXX ] issued and outstanding shares of our common stock. Each holder of our
common stock voting at the meeting, either in person or by proxy, may cast one vote per share of common stock held
on all matters to be voted on at the meeting.
The presence, in person or by proxy, of the holders of a majority of the outstanding shares of common stock entitled to
vote constitutes a quorum for the transaction of business at the meeting. Assuming that a quorum is present:

•the affirmative vote of a majority of the shares having voting power present in person or by proxy will be required to
elect the director nominee;

•
the affirmative vote of a majority of the shares having voting power present in person or by proxy will be required to
ratify the appointment of Hein & Associates LLP as our independent registered public accounting firm for the year
ending December 31, 2015;

•the affirmative vote of the holders of a majority of the outstanding shares of Common Stock will be required to
approve the authorization of the Board of Directors to implement a Reverse Stock Split;
•the affirmative vote of a majority of the votes cast will be required to approve the issuance by the Company of certain
common shares upon the exercise of certain warrants issued in our February 2015 Series D-1 preferred stock
financing that may be more than 20% of the Company’s issued and outstanding common stock and at a price that may
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•
the affirmative vote of a majority of the shares having voting power present in person or by proxy will be required to
approve the amendment and restatement of the 2008 Restricted Stock Plan (the "Restricted Stock Plan") that increases
the number of shares authorized for issuance under that plan by 1,000,000 shares;

•
the affirmative vote of a majority of the shares having voting power present in person or by proxy will be required to
approve an amendment and restatement of the Company’s 2005 Stock Option Plan that increases the number of shares
of the Company’s common stock authorized for issuance under that plan to 2,000,000 shares;

•

the affirmative vote of a majority of the votes cast (excluding any shares held by TFG Radiant) will be required to
approve the issuance by the Company of certain potential issuances of our common stock to our largest stockholder,
TFG Radiant, that would result in such stockholder owning greater than 20% of the Company’s issued and outstanding
shares of common stock after such issuance, which would be considered a “change of control” of the Company and
require approval under Nasdaq Listing Rule 5635(b); and

•

unless otherwise required by our Second Amended and Restated Bylaws (the “Bylaws”) or by applicable law, the
affirmative vote of a majority of the shares present having voting power in person or by proxy will be required to
approve any other matter properly presented for a vote at the meeting; provided that if any stockholders are entitled to
vote thereon as a class, such approval will require the affirmative vote of a majority of the shares entitled to vote as a
class who are present in person or by proxy.

The vote on Proposal 3 (advisory vote on executive compensation) is a non-binding advisory vote. The Board of
Directors will consider our executive officer compensation to have been approved by stockholders if Proposal 3
receives more votes “For” than “Against.”
Votes cast by proxy or in person at the meeting will be tabulated by the election inspectors appointed for the meeting.
Such inspectors will also determine whether a quorum is present. The election inspectors will treat abstentions as
shares that are present and entitled to vote for purposes of determining the presence of a quorum, but as unvoted for
purposes of determining the approval of any matter submitted to the stockholders for a vote. If your shares are held in
street name and you do not instruct your broker on how to vote your shares, your brokerage firm, in its discretion, may
either leave your shares unvoted or vote your shares on routine matters. The election of directors, the advisory vote to
approve executive compensation, the proposal to approve the issuance of shares upon the exercise of certain warrants
issued in the February 2015 Series D-1 preferred stock financing, the proposal to amend and restate the Restricted
Stock Plan, the proposal to amend and restate the Stock Option Plan and the proposal to approve certain potential
issuances of our common stock to our largest stockholder, TFG Radiant, are considered non-routine matters.
Consequently, without your voting instructions, your brokerage firm cannot vote your shares on these proposals.
These unvoted shares, called “broker non-votes,” refer to shares held by brokers who have not received voting
instructions from their clients and who do not have discretionary authority to vote on non-routine matters. The
proposal to ratify the appointment of Hein & Associates LLP as our independent registered public accounting firm for
the current fiscal year and the proposal to authorize a Reverse Stock Split are considered routine matters. To the extent
your brokerage firm votes your shares on your behalf on these proposals, your shares also will be counted as present
for the purpose of determining a quorum.

Abstentions shall have no effect on the outcome of Proposal 5 (approval of issuance of shares upon exercise of certain
warrants) and Proposal 8 (proposal to approve certain potential issuances of our common stock to our largest
stockholder, TFG Radiant). Abstentions shall have the same effect as a vote against Proposals 1 (election of directors),
2 (approval of auditors), 3 (advisory vote on executive compensation), 4 (approval of reverse stock split), 6 (approval
of amendment to restricted stock plan) and 7 (approval of amendment to stock option plan).

Broker non-votes shall have the same effect as a vote against Proposal 4 (approval of Reverse Stock Split). Broker
non-votes shall have no effect on the outcome of Proposals 1 (election of directors), 2 (approval of auditors), 3
(advisory vote on executive compensation), 5 (approval of issuance of shares upon exercise of certain warrants), 6
(approval of amendment to restricted stock plan), 7 (approval of amendment to stock option plan), and 8 (proposal to
approve certain potential issuances of our common stock to our largest stockholder, TFG Radiant).
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When a proxy is properly executed and returned, the shares it represents will be voted at the Annual Meeting as
directed. If no specification is indicated, the shares will be voted:

(1)“for” the election of the director nominee set forth in this Proxy Statement;

(2)“for” the ratification of the appointment of Hein & Associates LLP as our independent registered public accounting
firm for the year ending December 31, 2015;

2
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(3)"for" the approval, on an advisory basis, of the compensation of our executive officers;

(4)"for" the authorization of the Board of Directors to implement a Reverse Stock Split.

(5)"for"the approval of the issuance by the Company of shares upon exercise of certain warrants issued in February
2015;

(6)"for" the amendment and restatement of the 2008 Restricted Stock Plan that increases the number of shares
authorized for issuance under that plan by 1,000,000 shares;

(7)"for" the amendment and restatement of the 2005 Stock Option Plan that increases the number of shares authorized
for issuance under that plan by 2,000,000 shares;

(8)"for" approval of the issuance by the Company of certain potential issuances of our common stock to our largest
stockholder, TFG Radiant; and

(9)at the discretion of your proxies on any other matter that may be properly brought before the Annual Meeting.

If your shares are held in street name and you do not instruct your broker on how to vote your shares, your brokerage
firm, in its discretion, may either leave your shares unvoted or vote your shares on routine matters, which include the
ratification of our independent registered public accounting firm.
Voting Confidentiality
Proxies, ballots and voting tabulations are handled on a confidential basis to protect your voting privacy. This
information will not be disclosed, except as required by law.
Voting Results
Voting results will be announced at the Annual Meeting and published in a Form 8-K to be filed within four
(4) business days after the Annual Meeting.
Householding of Proxy Materials
In a further effort to reduce printing costs and postage fees, we have adopted a practice approved by the SEC called
“householding.” Under this practice, stockholders who have the same address and last name and do not participate in
electronic delivery of proxy materials will receive only one copy of our proxy materials, unless one or more of these
stockholders notifies us that he or she wishes to continue receiving individual copies.
If: (1) you share an address with another stockholder and received only one set of proxy materials, and would like to
request a separate paper copy of these materials; or (2) you share an address with another stockholder and in the future
together you would like to receive only a single paper copy of these materials, please notify our Corporate Secretary
by mail at 12300 North Grant Street, Thornton, Colorado 80241.
Proxy Solicitation
We will bear the cost of this solicitation. In addition, we may reimburse brokerage firms and other persons
representing beneficial owners of shares for reasonable expenses incurred in forwarding solicitation materials to such
beneficial owners. Proxies also may be solicited by our directors, officers or employees, personally, or by mail,
facsimile, telephone, messenger or via the Internet, without additional compensation.
Driving Directions to the Annual Meeting
The office of Faegre Baker Daniels LLP, located at 1470 Walnut Street, Suite 300, Boulder, Colorado 80302, is
approximately 43 miles from Denver International Airport. From the Airport, take Pena Boulevard to Exit 6B C-470
West. Continue on C-470 West to Highway 36 West. Turn left onto Canyon Boulevard, right on 13th Street and right
on Walnut Street.

3
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EXECUTIVE OFFICERS AND DIRECTORS
Our executive officers, continuing directors and director nominees, their ages and positions with us as of April [ ],
2015, are as follows:

Name Age Position
Victor Lee 47 President and Chief Executive Officer, Director
William M. Gregorak 59 Vice President and Chief Financial Officer
Amit Kumar, Ph.D. 50 Chairman of the Board, Director
Kim J. Huntley 60 Director
G. Thomas Marsh 71 Director
Xu Biao 45 Director
Victor Lee (Lee Kong Hian) has been the President and Chief Executive Officer of Ascent Solar Technologies Inc.
since February 1, 2012 and as a member of our Board since November 2011. Mr. Victor Lee is the managing director
of Tertius Financial Group Pte Ltd, a boutique corporate advisory and private investment firm he founded in February
2009. He brings more than 17 years of experience in corporate banking, real estate finance and investment
management, and corporate advisory services at leading worldwide financial institutions. Mr. Victor Lee began his
career at Citibank N.A., in 1993, handling small- and medium-sized corporate finance and progressed to a vice
president position in the International Personal Banking Division. In 1999 he moved to Deutsche Bank AG as Vice
President and in 2004 was promoted to managing director Singapore Market Head in the Private Wealth Management
Division, where he was responsible for management of approximately $1 Billion in assets. From 2007 until 2009, he
was with Morgan Stanley Private Wealth Management, most recently as executive director and head of
Singapore/Malaysia markets. Mr. Victor Lee holds a Bachelor's degree in Accounting from the University of
Wisconsin and a Master's in Wealth Management from the Singapore Management University. Mr. Victor Lee is a
designated board representative of TFG Radiant pursuant to the Amended and Restated Stockholders Agreement
between us and TFG Radiant.
William M. Gregorak has served as our Vice President, Chief Financial Officer, and Secretary since September 2013.
Prior to joining Ascent Solar, Mr. Gregorak served as Vice President and CFO of Thule Organization Solutions, a
consumer products manufacturer of personal electronics cases sold under both the Case Logic® and Thule brands®,
from 2008-2013; overseeing organizations in the United States, Europe and Hong Kong. Before Thule, Mr. Gregorak
was the Vice President and corporate controller for Advanced Energy and Xilinx Corporations, both of which
currently trade on the NASDAQ. Advanced Energy is a manufacturer of semiconductor equipment with operations in
both the United States and China, while Xilinx is a manufacturer of semiconductors with operations spanning the
United States, Ireland and Singapore. Prior to 2000, Mr. Gregorak spent 17 years with Hewlett-Packard in various
financial and operational capacities. Mr. Gregorak holds a Bachelor's degree in Economics from the University of
Washington.
Amit Kumar, Ph.D. has served on our Board of Directors since June 2007 and as Chairman since January 2011. Dr.
Kumar is currently President and CEO of Geo Fossil Fuels, LLC, a privately held Energy company. From September
2001 until June 30, 2010, Dr. Kumar was President and CEO of CombiMatrix Corporation (NASDAQ: CBMX).
Previously, Dr. Kumar was Vice President of Life Sciences of Acacia Research Corp (NASDAQ: ACTG). From
January 1999 to February 2000, Dr. Kumar was the founding President and Chief Executive Officer of Signature
BioSciences, Inc., a life science company developing technology for advanced research in genomics, proteomics and
drug discovery. From January 1998 to December 1999, Dr. Kumar was an Entrepreneur in Residence with Oak
Investment Partners, a venture capital firm. From October 1996 to January 1998, Dr. Kumar was a Senior Manager at
IDEXX Laboratories, Inc., a biotechnology company. From October 1993 to September 1996, Dr. Kumar was Head
of Research & Development for Idetek Corporation, which was later acquired by IDEXX Laboratories, Inc.
Dr. Kumar received his B.S. degree in chemistry from Occidental College. After joint studies at Stanford University
and the California Institute of Technology, he received his Ph.D. in Chemistry from Caltech in 1991. He also
completed a post-doctoral fellowship at Harvard University in 1993. Dr. Kumar has authored and co-authored over 40
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peer-reviewed publications and holds a dozen patents. Dr. Kumar brings significant leadership experience as well as
experience in photovoltaic research including work on energy conversion using cells made from silicon (single
crystal, polycrystalline, and amorphous), gallium arsenide, indium phosphide, metal oxides and other materials. Dr.
Kumar is a member of the Board of Directors of CopyTele, Inc. (OTC:COPY) and Aeolus Pharmaceuticals (OTC:
AOLS).

Kim J. Huntley has served on our Board of Directors since June 2010. Mr. Huntley served in the Defense Logistics
Agency (DLA) of the U.S. Department of Defense (DOD) for more than 32 years in positions of increasing
responsibility. Most recently, from July 2008 until his retirement in January 2010, Mr. Huntley served as Director of
the Defense Energy Support

4
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Center (DESC) in Fort Belvoir, Virginia. The DESC operates as part of the DLA and is responsible for providing
energy solutions to the DOD and federal civilian agencies. As Director of the DESC, Mr. Huntley was the principal
executive officer in charge of approximately 1,100 employees worldwide and over $25 billion in annual
appropriations involving energy infrastructure and products. From March 2006 and immediately prior to becoming
Director of the DESC, Mr. Huntley served in leadership roles involving supply chain management, including Deputy
Commander for the Defense Supply Center in Richmond, Virginia and Columbus, Ohio, and as Executive Director of
Customer Support and Readiness. From December 2003 to March 2006, Mr. Huntley served as Chief of the Customer
Support Office in Fort Belvoir, Virginia. Mr. Huntley chaired the Inter Agency Working Group for Alternative Fuels
and Renewable Energy from January 2009 to January 2010. The Group included senior energy representatives from
DOD, DOE, EPA, and other major Federal Agencies. Mr. Huntley holds a B.A. degree in Economics from Golden
Gate University and attended post-graduate courses in economics at California State University, Hayward.
Mr. Huntley brings extensive supply chain, budget and defense industry experience to our Board.
G. Thomas Marsh has served on our Board of Directors since June 2010. In June 2006, Mr. Marsh retired as
Executive Vice President of Lockheed Martin Space Systems Company, a subsidiary of Lockheed Martin
Corporation. Lockheed Martin Space Systems designs, develops, tests, manufactures and operates
advanced-technology systems, including human space flight systems, satellites and instruments, space observatories
and interplanetary spacecraft, laser radar, fleet ballistic missiles, and missile defense systems. From 1969 until its
merger in 1995 to form Lockheed Martin Corporation, Mr. Marsh worked at Martin Marietta Corporation, most
recently in the position of President, Manned Space Systems. After 1995, he held positions of increasing responsibility
within Lockheed Martin Corporation, including serving as President and General Manager of the Missiles and Space
Operations business unit from 2002 until his appointment as Executive Vice President of Lockheed Martin Space
Systems in 2003. Mr. Marsh was responsible for business operations and the activities of approximately 18,000 Space
Systems employees. Mr. Marsh holds a B.S. degree in Electrical Engineering from the University of New Mexico, an
M.B.A. from the University of Colorado, and attended the Massachusetts Institute of Technology’s Sloan School of
Management. Mr. Marsh brings a background in executive management and deep experience with the space and
defense industries to our Board.
Xu Biao (Winston Xu) has served on our Board of Directors since April 2012. Mr. Xu currently serves as the
Chairman of Radiant Group which he founded in 1997, and as the Chairman of TFG Radiant Investment Group Ltd., a
joint venture between Radiant Group and Tertius Financial Group, a private investment firm based in Singapore. Mr.
Xu has more than 15 years of experience with investments and operations for a broad spectrum of business start-ups,
developments, turnarounds and private equity investments. As a fellow Chartered Institute of Building ("CIOB")
member, Mr. Xu is an industry expert in the areas of metallic roofing design and construction, building materials,
manufacturing, and international trading. Mr. Xu is a self-made entrepreneur and has businesses footprints spanning
the world. He started his career in 1995 as a project manager for Shenzhen Nanli Decorate Construction Company
where he designed and developed over thirty types of profiles and systems and is the owner of such intellectual
property. He is a certified engineer in Construction Management from China National Institute of Engineers. He holds
a Bachelor of Science degree in Industrial Design from ZhongNan Industrial University, and a MBA from QingHua
University. Mr. Xu is a designated board representative of TFG Radiant pursuant to the Amended and Restated
Stockholders Agreement between us and TFG Radiant.

CORPORATE GOVERNANCE
Overview
Our Bylaws provide that the size of our Board of Directors is to be determined from time to time by resolution of the
Board of Directors, but shall consist of at least two and no more than nine members. Our Board of Directors currently
consists of five members. Following the annual meeting, the Board of Directors will consist of five members. The
Board has determined that the following directors are “independent” as required by the listing standards of the
NASDAQ Stock Market and by our corporate governance guidelines: Dr. Kumar, Mr. Huntley and Mr. Marsh.
Our Certificate of Incorporation provides that the Board of Directors will be divided into three classes. Our Class 1
director is Dr. Amit Kumar. Our Class 2 directors are Kim J. Huntley and G. Thomas Marsh. Our Class 3 directors are
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Victor Lee and Xu Biao. The term of Dr. Kumar will expire at the Annual Meeting. Upon the recommendation of the
Nominating and Governance Committee, the Board has nominated Dr. Kumar as the Class 1 director nominee.
Board Leadership Structure and Role in Risk Oversight
We currently separate the roles of Chairman of the Board and Chief Executive Officer. We believe that Dr. Kumar
possesses the strategic, technical and industry knowledge and expertise to serve as our Chairman. As President and
Chief Executive Officer, Mr. Victor Lee is responsible for day-to-day oversight of our operations and personnel.
Notwithstanding the foregoing, our Board

5
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does not have a formal policy regarding separation of the Chairman and Chief Executive Officer roles, and the Board
may in the future decide to implement such a policy if it deems it in the best interests of us and our stockholders. The
Board does not have a lead independent director.
Risk is inherent with every business, and how well a business manages risk can ultimately determine its success. We
face a number of risks, including credit risk, interest rate risk, liquidity risk, operational risk, strategic risk and
reputation risk. Management is responsible for the day-to-day management of risks we face, while the Board, as a
whole and through its committees, has responsibility for the oversight of risk management. In its risk oversight role,
the Board of Directors has the responsibility to satisfy itself that the risk management processes designed and
implemented by management are adequate and functioning as designed. To do this, the Chairman of the Board meets
regularly with management to discuss strategy and the risks we face. In addition, the Audit Committee regularly
monitors our enterprise risk, including financial risks, through reports from management. Senior management attends
the Board meetings and is available to address any questions or concerns raised by the Board on risk management and
any other matters. The Chairman of the Board and independent members of the Board work together to provide
strong, independent oversight of our management and affairs through the Board’s standing committees and, when
necessary, executive sessions of the independent directors.
Committees of the Board of Directors
Our Board has three standing committees: an Audit Committee, a Compensation Committee, and a Nominating and
Governance Committee. Each committee operates pursuant to a charter. The charters of the Audit Committee, the
Compensation Committee, and the Nominating and Governance Committee can be found on our website
www.ascentsolar.com.
Audit Committee. Our Audit Committee oversees our accounting and financial reporting processes, internal systems
of accounting and financial controls, relationships with independent auditors, and audits of financial statements.
Specific responsibilities include the following:

•selecting, hiring and terminating our independent auditors;
•evaluating the qualifications, independence and performance of our independent auditors;
•approving the audit and non-audit services to be performed by our independent auditors;
•reviewing the design, implementation, adequacy and effectiveness of our internal c
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