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(Address of principal executive offices, including zip code) (Registrant’s telephone number, including area code)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. 
American Airlines Group Inc. ☒Yes ☐No
American Airlines, Inc. ☒Yes ☐No
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). 
American Airlines Group Inc. ☒Yes ☐No
American Airlines, Inc. ☒Yes ☐No
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.
American
Airlines
Group Inc.

☒ Large
Accelerated
Filer

☐ Accelerated Filer☐ Non-accelerated Filer☐ Smaller Reporting Company☐ Emerging Growth
Company

American
Airlines, Inc.

☐ Large
Accelerated
Filer

☐ Accelerated Filer☒ Non-accelerated Filer☐ Smaller Reporting Company☐ Emerging Growth
Company

If an emerging growth company, indicate by checkmark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.
American Airlines Group Inc. ☐
American Airlines, Inc. ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
American Airlines Group Inc. ☐Yes ☒No
American Airlines, Inc. ☐Yes ☒No
Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12,
13, or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court. 
American Airlines Group Inc. ☒Yes ☐No
American Airlines, Inc. ☒Yes ☐No
As of April 20, 2018, there were 468,152,649 shares of American Airlines Group Inc. common stock outstanding.
As of April 20, 2018, there were 1,000 shares of American Airlines, Inc. common stock outstanding, all of which were
held by American Airlines Group Inc.
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This report is filed by American Airlines Group Inc. (formerly named AMR Corporation) (AAG) and its
wholly-owned subsidiary American Airlines, Inc. (American). References in this report to “we,” “us,” “our,” the “Company”
and similar terms refer to AAG and its consolidated subsidiaries. “AMR” or “AMR Corporation” refers to the Company
during the period of time prior to its emergence from Chapter 11 and its acquisition of US Airways Group, Inc. (US
Airways Group) on December 9, 2013. References to “US Airways Group” and “US Airways,” a subsidiary of US
Airways Group, represent the entities during the period of time prior to the dissolution of those entities in connection
with AAG’s internal corporate restructuring on December 30, 2015. References in this report to “mainline” refer to the
operations of American only and exclude regional operations.
Note Concerning Forward-Looking Statements
Certain of the statements contained in this report should be considered forward-looking statements within the meaning
of the Securities Act of 1933, as amended (the Securities Act), the Securities Exchange Act of 1934, as amended (the
Exchange Act), and the Private Securities Litigation Reform Act of 1995. These forward-looking statements may be
identified by words such as “may,” “will,” “expect,” “intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “would,”
“continue,” “seek,” “target,” “guidance,” “outlook,” “if current trends continue,” “optimistic,” “forecast” and other similar words. Such
statements include, but are not limited to, statements about our plans, objectives, expectations, intentions, estimates
and strategies for the future, and other statements that are not historical facts. These forward-looking statements are
based on our current objectives, beliefs and expectations, and they are subject to significant risks and uncertainties that
may cause actual results and financial position and timing of certain events to differ materially from the information in
the forward-looking statements. These risks and uncertainties include, but are not limited to, those described below
under Part I, Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations, Part II,
Item 1A. Risk Factors and other risks and uncertainties listed from time to time in our filings with the Securities and
Exchange Commission (the SEC).
All of the forward-looking statements are qualified in their entirety by reference to the factors discussed in Part II,
Item 1A. Risk Factors and elsewhere in this report. There may be other factors of which we are not currently aware
that may affect matters discussed in the forward-looking statements and may also cause actual results to differ
materially from those discussed. We do not assume any obligation to publicly update or supplement any
forward-looking statement to reflect actual results, changes in assumptions or changes in other factors affecting such
statements other than as required by law. Forward-looking statements speak only as of the date of this report or as of
the dates indicated in the statements.
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PART I: FINANCIAL INFORMATION
This report on Form 10-Q is filed by both AAG and American and includes the Condensed Consolidated Financial
Statements of each company in Item 1A and Item 1B, respectively.
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ITEM 1A. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS OF AMERICAN AIRLINES GROUP
INC.
AMERICAN AIRLINES GROUP INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except shares and per share amounts)(Unaudited)

Three Months
Ended March 31,
2018 2017

Operating revenues:
Passenger $9,480 $8,997
Cargo 227 191
Other 694 632
Total operating revenues 10,401 9,820
Operating expenses:
Aircraft fuel and related taxes 1,763 1,402
Salaries, wages and benefits 3,017 2,859
Regional expenses 1,698 1,573
Maintenance, materials and repairs 469 492
Other rent and landing fees 462 440
Aircraft rent 304 295
Selling expenses 356 318
Depreciation and amortization 445 405
Special items, net 195 119
Other 1,261 1,180
Total operating expenses 9,970 9,083
Operating income 431 737
Nonoperating income (expense):
Interest income 25 21
Interest expense, net (265 ) (257 )
Other income, net 82 34
Total nonoperating expense, net (158 ) (202 )
Income before income taxes 273 535
Income tax provision 87 195
Net income $186 $340

Earnings per common share:
Basic $0.39 $0.67
Diluted $0.39 $0.67
Weighted average shares outstanding (in thousands):
Basic 472,297 503,902
Diluted 474,598 507,797
Cash dividends declared per common share $0.10 $0.10
See accompanying notes to condensed consolidated financial statements.
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AMERICAN AIRLINES GROUP INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(In millions)(Unaudited) 

Three
Months
Ended March
31,
2018 2017

Net income $186 $340
Other comprehensive loss, net of tax:
Pension, retiree medical and other postretirement benefits (16 ) (14 )
Investments (2 ) —
Total other comprehensive loss, net of tax (18 ) (14 )
Total comprehensive income $168 $326
See accompanying notes to condensed consolidated financial statements.
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AMERICAN AIRLINES GROUP INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In millions, except shares and par value)

March 31,
2018 14
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
Since December 25, 2010, there have been no significant changes in the Company�s exposures to interest rate or
foreign currency rate fluctuations. The Company currently does not enter into derivatives or other market risk
sensitive instruments for the purpose of hedging or for trading purposes.
Item 4. CONTROLS AND PROCEDURES
As of March 26, 2011, the Company conducted an evaluation under the supervision and with the participation of the
Company�s management, including the Company�s Chief Executive Officer and Chief Financial Officer (its principal
executive officer and principal financial officer, respectively), of the effectiveness of the design and operation of the
Company�s disclosure controls and procedures as defined in Rule 13a-15 of the Securities Exchange Act of 1934 (the
�Exchange Act�). Based upon that evaluation, the Chief Executive Officer and Chief Financial Officer concluded that
the Company�s disclosure controls and procedures were effective to ensure that information required to be disclosed by
the Company in reports that it files or submits under the Exchange Act is recorded, processed, summarized and
reported within the requisite time periods and that such disclosure controls and procedures were effective to ensure
that information required to be disclosed by the Company in the reports that it files or submits under the Exchange Act
is accumulated and communicated to its management, including its principal executive and principal financial
officers, or persons performing similar functions, as appropriate, to allow timely decisions regarding required
disclosure.
There was no change in the Company�s internal control over financial reporting that occurred during the quarter ended
March 26, 2011 that has materially affected, or is reasonably likely to materially affect, the Company�s internal control
over financial reporting.
PART II. OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS
In 2009, the Company was informed that ownership of the High Falls brewery located in Rochester, New York (the
�Rochester Brewery�) changed and that the new owners would not assume the Company�s existing contract for brewing
services at the Rochester Brewery. Brewing of the Company�s products at the Rochester Brewery ceased in April 2009.
In February 2010, the Company filed a Demand for Arbitration with the American Arbitration Association (the
�arbitration�), which, as amended, asserted a breach of contract claim against the previous owner of the Rochester
Brewery. In March 2010, the new and previous owners of the Rochester Brewery filed a complaint in federal court
seeking a declaratory judgment and injunction to require certain of the Company�s claims to proceed in court, rather
than in the arbitration. In April 2010, the Company filed an answer to that complaint and asserted certain
counterclaims, including a claim against the new owners of the Rochester Brewery for interference with contract. The
court denied the new and previous owners� motion for a preliminary injunction in June 2010. A hearing in the
arbitration was held in October 2010. In January 2011, the arbitrator issued an award of approximately $1.3 million in
damages and expenses to be paid by High Falls Brewery Company, LLC, although the likelihood of collection of such
award is in doubt. A hearing was held on a pre-trial motion in the federal court action in April 2011, but no ruling has
yet been received.
The Company is currently not a party to any pending or threatened litigation, the outcome of which would be expected
to have a material adverse effect on its financial condition or the results of its operations.
Item 1A. RISK FACTORS
In addition to the other information set forth in this report, careful consideration should be given to the factors
discussed in Part I, �Item 1A. Risk Factors� in the Company�s Annual Report on Form 10-K for the year ended
December 25, 2010, which could materially affect the Company�s business, financial condition or future results. The
risks described in the Company�s Annual Report on Form 10-K are not the only risks facing the Company. Additional
risks and uncertainties not currently known to the Company or that it currently deems to be immaterial also may
materially adversely affect its business, financial condition and/or operating results.

15

Edgar Filing: American Airlines Group Inc. - Form 10-Q

Table of Contents 9



Table of Contents

Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
As of March 26, 2011, the Company has repurchased a cumulative total of approximately 9.7 million shares of its
Class A Common Stock for an aggregate purchase price of $190.6 million. As of March 26, 2011, the Company had
approximately $34.4 million remaining on the $225.0 million share buyback expenditure limit.
During the three months ended March 26, 2011, the Company repurchased 18,021 shares of its Class A Common
Stock as illustrated in the table below:

Total Number of Approximate Dollar

Total
Shares Purchased

as Value of Shares that
Number

of Average Part of Publicly
May Yet be
Purchased

Shares Price Paid
Announced Plans

or Under the Plans or
Period Purchased per Share Programs Programs

December 26, 2010 to January 29, 2011 7,394 $ 90.01 7,394 $ 35,262,537
January 30, 2011 to February 26, 2011 7,894 82.54 7,000 34,636,058
February 27, 2011 to March 26, 2011 2,733 87.23 2,600 34,402,006

Total 18,021 $ 86.32 16,994 $ 34,402,006

Of the shares that were purchased during the period, 1,027 shares represent repurchases of unvested investment shares
issued under the Investment Share Program of the Company�s Employee Equity Incentive Plan.
As of April 29, 2011, the Company has repurchased a cumulative total of approximately 9.8 million shares of its
Class A Common Stock for an aggregate purchase price of $193.3 million and had approximately $31.7 million
remaining on the $225.0 million share buyback expenditure limit.
As of April 29, 2011, the Company had 9.3 million shares of Class A Common Stock outstanding and 4.1 million
shares of Class B Common Stock outstanding.
Item 3. DEFAULTS UPON SENIOR SECURITIES
Not Applicable
Item 4. REMOVED AND RESERVED
Item 5. OTHER INFORMATION
Not Applicable

16

Edgar Filing: American Airlines Group Inc. - Form 10-Q

Table of Contents 10



Table of Contents

Item 6. EXHIBITS

Exhibit No. Title

11.1 The information required by Exhibit 11 has been included in Note C of the notes to the
consolidated financial statements.

*31.1 Certification of the President and Chief Executive Officer pursuant to Rule 13a-14(a) under the
Securities Exchange Act of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act
of 2002

*31.2 Certification of the Chief Financial Officer pursuant to Rule 13a-14(a) under the Securities
Exchange Act of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

*32.1 Certification of the President and Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

*32.2 Certification of the Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

* Filed with this report
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Form 10-Q to
be signed on its behalf by the undersigned thereunto duly authorized.

THE BOSTON BEER COMPANY, INC.
(Registrant)

Date: May 4, 2011 /s/ Martin F. Roper  
Martin F. Roper 
President and Chief Executive Officer
(principal executive officer) 

Date: May 4, 2011 /s/ William F. Urich  
William F. Urich
Chief Financial Officer
(principal accounting and financial
officer) 
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