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Item 1.01 Entry into a Material Definitive Agreement

On February 28, 2012, Cadiz Inc. (the “Company”’) made a payment of $1 million (the “Option Payment”) to amend and
extend its option agreement with El Paso Natural Gas (“EPNG”) through April 9, 2013 (the “Option Period”). The option
agreement gives the Company the option to purchase an existing underground natural gas pipeline owned by EPNG,
which originates near Bakersfield, California, and extends 220 miles into Cadiz, California. The original option
agreement, which was entered into in September 2011 in consideration of a $70 thousand option fee, provided the
Company seven months to perform due diligence and determine the feasibility of water transportation uses of the
pipeline. The extension provides the Company time to further analyze its opportunities for the pipeline. The purchase
price of the pipeline during the Option Period is $40 million. If the Company exercises the option to purchase the
pipeline prior to the expiration of the Option Period, $500 thousand of the Option Payment will be credited against the
purchase price.

Item 8.01 Other Events
On February 29, 2012, Cadiz Inc. (the “Company”) issued a press release providing an update on plans to purchase idle
natural gas pipelines for conversion to water transmission, including a 220-mile pipeline owned by El Paso Natural
Gas, as described above in Item 1.01 of this Form 8-K. A copy of the press release is attached hereto as Exhibit 99.1.
Item 9.01 Financial Statement and Exhibits

(d) Exhibits

99.1 Press Release dated February 29, 2012
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Cadiz Inc.

By: /s/ Timothy J. Shaheen
Timothy J. Shaheen
Chief Financial Officer

Dated: March 1, 2012



