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PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
AUTODESK, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except per share data)

(Unaudited)

Three Months Ended

October 31,

2013 2012
Net revenue:
License and other $297.5 $310.2
Subscription 257.7 237.8
Total net revenue 555.2 548.0
Cost of revenue:
Cost of license and other revenue 434 41.3
Cost of subscription revenue 23.7 16.6
Total cost of revenue 67.1 57.9
Gross profit 488.1 490.1
Operating expenses:
Marketing and sales 203.4 203.9
Research and development 149.0 153.0
General and administrative 63.2 62.1
Restructuring charges, net 4.4 36.7
Total operating expenses 420.0 455.7
Income from operations 68.1 344
Interest and other income (expense), net 1.1 0.1
Income before income taxes 69.2 34.3
Provision for income taxes (11.6 ) (49
Net income $57.6 $29.4
Basic net income per share $0.26 $0.13
Diluted net income per share $0.25 $0.13
Weighted average shares used in computing basic net income per share ~ 223.1 225.5
Weighted average shares used in computing diluted net income per share 227.7 229.9

See accompanying Notes to Condensed Consolidated Financial Statements.

Nine Months
Ended October 31,
2013 2012

$934.2 $999.4
753.1 7059
1,687.3 1,705.3

130.6  124.6
71.8 51.9
2024 176.5

1,4849 1,528.8

6103 6395
448.7  450.6
186.3  180.7
6.5 36.7
1,251.8 1,307.5
233.1 2213
95 ) 26
2236 2239

487 ) (51.0 )
$1749 $172.9

$0.78  $0.76
$0.77  $0.75
2234 227.1
2286 2314
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AUTODESK, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(In millions)

(Unaudited)
Three Months ol PR
Ended October 31, 3]
2013 2012 2013 2012
Net income $57.6 $294 $1749 $172.9

Other comprehensive income (loss), net of reclassifications:
Net (loss) on derivative instruments (net of tax effect of $0.3, ($0.2), $0.5 and
($0.5))

Change in net unrealized gain (loss) on available-for-sale securities (net of tax

(6.5 ) (12.1 ) (1.6 ) (8.6

effect of ($0.2), ($1.4), (50.2) and ($1.3)) 06 d2 )03 )08
Net change in cumulative foreign currency translation gain (loss) (net of tax 9.3 6.3 35 (2.9
effect of ($1.0), ($0.4), $1.0 and $0.4) : : : :
Total other comprehensive gain (loss) 34 (7.0 ) 1.6 (12.3
Total comprehensive income $61.0 $224 $176.5 $160.6

See accompanying Notes to Condensed Consolidated Financial Statements.

4
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AUTODESK, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS
(In millions)

(Unaudited)

ASSETS

Current assets:

Cash and cash equivalents

Marketable securities

Accounts receivable, net

Deferred income taxes

Prepaid expenses and other current assets
Total current assets

Marketable securities

Computer equipment, software, furniture and leasehold improvements, net
Purchased technologies, net

Goodwill

Deferred income taxes, net

Other assets

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:

Accounts payable

Accrued compensation

Accrued income taxes

Deferred revenue

Other accrued liabilities

Total current liabilities

Deferred revenue

Long term income taxes payable

Long term notes payable, net of discount
Other liabilities

Commitments and contingencies
Stockholders’ equity:

Preferred stock

Common stock and additional paid-in capital
Accumulated other comprehensive loss
Retained earnings

Total stockholders’ equity

See accompanying Notes to Condensed Consolidated Financial Statements.

October 31,
2013

$1,473.4
587.1
304.1
535
99.8
2,517.9
418.5
134.1
543
9223
118.3
156.1
$4,321.5

$75.3
154.7
37.2

610.8
70.1

948.1
154.9
209.0
746.2
101.4

1,535.1
4.1
630.9
2,161.9
$4,321.5

January 31,
2013

$1,612.2
342.1
495.1
422
60.8
2,552.4
411.1
114.9
76.0
871.5
122.8
159.7
$4,308.4

$94.2
189.6
13.9
647.0
99.0
1,043.7
187.6
194.2
745.6
94.1

1,449.8
(5.7
599.1
2,043.2
$4,308.4
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AUTODESK, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In millions)

(Unaudited)

Operating activities:

Net income

Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation, amortization and accretion

Stock-based compensation expense

Excess tax benefits from stock-based compensation
Restructuring charges, net

Other operating activities

Changes in operating assets and liabilities, net of business combinations
Net cash provided by operating activities

Investing activities:

Purchases of marketable securities

Sales of marketable securities

Maturities of marketable securities

Capital expenditures

Acquisitions, net of cash acquired

Other investing activities

Net cash (used in) investing activities

Financing activities:

Proceeds from issuance of common stock, net of issuance costs
Repurchases of common stock

Draws on line of credit

Excess tax benefits from stock-based compensation

Net cash (used in) financing activities

Effect of exchange rate changes on cash and cash equivalents
Net (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of fiscal year

Cash and cash equivalents at end of period

See accompanying Notes to Condensed Consolidated Financial Statements.

Nine Months Ended
October 31,

2013 2012
$174.9 $172.9
95.7 93.1
96.1 118.8
0.8 274 )
6.5 36.7
3.1 ) 4.4

9.1 5.0
380.0 403.5
(969.8 ) (1,103.1)
329.9 207.0
395.1 436.6
(55.0 ) @47 )
(680 ) (2042 )
(157 ) (22.1 )
(383.5 ) (730.5 )
183.4 199.6
(318.7 ) (340.5 )
— 110.0
(0.8 ) 274
(136.1 ) 3.5 )
0.8 0.6
(138.8 ) (3299 )
1,612.2 1,156.9
$1,473.4 $827.0
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AUTODESK, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Tables in millions, except share and per share data, or as otherwise noted)

1. Basis of Presentation

The accompanying unaudited Condensed Consolidated Financial Statements of Autodesk, Inc. (“Autodesk” or the
“Company”) as of October 31, 2013, and for the three and nine months ended October 31, 2013, have been prepared in
accordance with accounting principles generally accepted in the U.S. for interim financial information along with the
instructions to Form 10-Q and Article 10 of Securities and Exchange Commission (“SEC”) Regulation S-X.
Accordingly, they do not include all of the information and notes required by generally accepted accounting principles
(“GAAP”) for annual financial statements. In management’s opinion, Autodesk made all adjustments (consisting of
normal, recurring and non-recurring adjustments) during the quarter that were considered necessary for the fair
presentation of the financial position and operating results of the Company. The preparation of financial statements in
conformity with GAAP requires management to make estimates and assumptions that affect reported amounts in the
financial statements and accompanying notes. Actual results could differ from those estimates. In addition, the results
of operations for the three and nine months ended October 31, 2013 are not necessarily indicative of the results for the
entire fiscal year ending January 31, 2014, or for any other period. These unaudited Condensed Consolidated
Financial Statements should be read in conjunction with the Consolidated Financial Statements and related notes,
together with management’s discussion and analysis of financial position and results of operations contained in
Autodesk’s Annual Report on Form 10-K for the fiscal year ended January 31, 2013, filed on March 18, 2013.

Reclassifications

During the first quarter of fiscal 2014, Autodesk combined maintenance revenue and cloud services offering-related
revenue into one category named “Subscription.” As a result, revenue and cost of revenue related to cloud service
offerings previously reflected in “License and other revenue” and “Cost of license and other revenue” were reclassified to
“Subscription revenue” and “Cost of subscription revenue.” These revenues and expenses have been reclassified in the
Consolidated Statements of Operations for the three and nine months ended October 31, 2012 to conform to the

current period presentation as follows:

Three Months )
Ended Nine Months Ended

October 31,2012  October 31, 2012
Reclassifications within revenue:

(Decrease) to License and other revenue $(6.9 ) $(19.2 )
Increase to Subscription revenue 6.9 19.2
Reclassifications within cost of revenue:

(Decrease) to Cost of license and other revenue $(8.2 ) $(21.1 )
Increase to Cost of subscription revenue 8.2 21.1

2. Recently Issued Accounting Standards
With the exception of those discussed below, there have been no recent changes in accounting pronouncements issued
by the Financial Accounting Standards Board (“FASB”) or adopted by the Company during the nine months ended

October 31, 2013, that are of significance, or potential significance, to the Company.

Accounting Standards Adopted in the Nine Months Ended October 31, 2013
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Effective February 1, 2013, Autodesk adopted FASB's Accounting Standards Update (“ASU”) 2013-02, Comprehensive
Income (Topic 220) - Reporting of Amounts Reclassified Out of Accumulated Other Comprehensive Income. This
ASU requires additional disclosure about the changes in the components of accumulated other comprehensive income,
including amounts reclassified and amounts due to current period other comprehensive income. The adoption of this
standard did not impact the Company's financial condition, results of operations or cash flows.

Effective February 1, 2013, Autodesk adopted FASB's ASU 2011-11 and ASU 2013-01 regarding ASC Topic 210
“Balance Sheet: Disclosure about Offsetting Assets and Liabilities.” This ASU requires that entities disclose additional
information about offsetting and related arrangements to enable users of the financial statements to understand the
effect of

7
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those arrangements on the financial position. The adoption of this standard did not impact the Company's financial
condition, results of operations or cash flows.

Recently Issued Accounting Standards

In July 2013, the FASB issued ASU 2013-11 regarding ASC Topic 740 “Income Tax.” This ASU clarifies the guidance
on the presentation of an unrecognized tax benefit, or a portion of an unrecognized tax benefit, in the financial
statements as a reduction to a deferred tax asset for a net operating loss carryforward, a similar tax loss, or a tax credit
carryforward. This ASU will be effective for Autodesk's fiscal year beginning February 1, 2014. Early adoption is
permitted. At this time, Autodesk expects that the adoption of this ASU will impact the presentation of tax assets and
liabilities on the statement of financial position, but will not impact its consolidated financial position, results of
operations or cash flows.

3. Concentration of Credit Risk

Autodesk places its cash, cash equivalents and marketable securities in highly liquid instruments with, and in the
custody of, diversified financial institutions globally with high credit ratings and limits the amounts invested with any
one institution, type of security and issuer. Autodesk’s primary commercial banking relationship is with Citigroup Inc.
and its global affiliates. Citibank, N.A., an affiliate of Citigroup, is one of the lead lenders and an agent in the
syndicate of Autodesk’s $400.0 million line of credit facility. It is Autodesk’s policy to limit the amounts invested with
any one institution by type of security and issuer.

Total sales to the distributor Tech Data Corporation, and its global affiliates (“Tech Data”), accounted for 24% and 25%
of Autodesk’s total net revenue for the three and nine months ended October 31, 2013, respectively, and 24% and 23%
of Autodesk's total net revenue for the three and nine months ended October 31, 2012, respectively. The majority of

the net revenue from sales to Tech Data relates to Autodesk’s Platform Solutions and Emerging Business (“PSEB”)
segment and is for sales made outside of the United States. In addition, Tech Data accounted for 25% and 23% of

trade accounts receivable at October 31, 2013 and January 31, 2013, respectively.

11
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4. Financial Instruments

The following tables summarize the Company's financial instruments' amortized cost, gross unrealized gains, gross
unrealized losses, and fair value by significant investment category as of October 31, 2013 and January 31, 2013:

October 31, 2013

Amortized Gross Gross Fair
unrealized unrealized Level 1 Level2 Level3
Cost . Value
gains losses
Cash equivalents (1):
Certif%cates of deposit and time $2772 §_ §_ $2772  $212 $256.0 $—
deposits
Commercial paper 289.6 — — 289.6 — 289.6 —
Money market funds 248.3 — — 248.3 — 248.3 —
Marketable securities:
Short-term available for sale
Commercial paper and 280.0 — — 280.0 980 1820  —
corporate debt securities
Certlf%cates of deposit and time 1317 o o 1317 o 1317 .
deposits
U.S. treasury securities 41.2 — — 41.2 41.2 — —
U.S. ggvernment agency 63.8 . L 63.8 63.8 o L
securities
Municipal securities 21.7 — — 21.7 21.7 — —
Other (2) 1.4 — — 1.4 0.5 0.9 —
Short-term trading securities
Mutual funds 359 6.4 — 423 423 — —
Long-term available for sale
Corporate debt securities 205.1 0.9 (0.1 ) 2059 205.9 — —
U.S. treasury securities 123.3 0.2 — 123.5 123.5 — —
U-S. government agency 37.1 0.1 — 372 372 — —
securities
Municipal securities 50.8 0.1 — 50.9 50.9 — —
Sovereign debt 1.0 — — 1.0 — 1.0 —
Convertible debt securities (3) 21.4 33 (3.1 ) 21.6 — — 21.6
Derivative contracts (4) 11.0 6.0 (7.1 ) 9.9 — 0.1 9.8
Total $1,8455 $17.0 $(10.3 ) $1,852.2 $711.2 $1,109.6 $31.4

(1)Included in “Cash and cash equivalents” in the accompanying Condensed Consolidated Balance Sheets.

(2)Consists of sovereign debt and other short-term securities.

(3)Considered “available for sale” and included in “Other assets” in the accompanying Condensed Consolidated Balance
Sheets.

Included in “Prepaid expenses and other current assets,” “Other assets,” or “Other accrued liabilities” in the

accompanying Condensed Consolidated Balance Sheets.

“)

12
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January 31, 2013

Amortized Gross Gross Fair
unrealized unrealized Level 1 Level2 Level3
Cost . Value
gains losses
Cash equivalents (1):
Certif%cates of deposit and time $392.4 $— $— $3924  $172 $3752  $—
deposits
Corporate bond 1.8 — — 1.8 1.8 — —
Commercial paper 263.3 — — 263.3 — 263.3 —
Money market funds 596.3 — — 596.3 — 596.3 —
Marketable securities:
Short-term available for sale
Commercial paper and 122.9 0.1 — 1230 404 826 = —
corporate debt securities
Cert1f%cates of deposit and time 151 o . 15.1 100 51 .
deposits
U.S. treasury securities 83.3 — — 83.3 83.3 — —
U.S. ggvernment agency 79.5 . . 79,5 79.5 o .
securities
Sovereign debt 1.0 — — 1.0 — 1.0 —
Municipal securities 4.6 — — 4.6 4.6 — —
Other 0.3 — — 0.3 0.3 — —
Short-term trading securities
Mutual funds 31.1 4.2 — 353 353 — —
Long-term available for sale
Corporate debt securities 172.1 1.4 — 173.5 173.5 — —
U.S. treasury securities 145.2 0.1 — 145.3 145.3 — —
US. governmentagency 5 g 0.2 — 510 510 — —
securities
Municipal securities 36.0 0.1 — 36.1 36.1 — —
Sovereign debt 1.0 — — 1.0 — 1.0 —
Taxable auction-rate securities 4.2 — — 4.2 — — 4.2
Convertible debt securities (2) 18.1 1.6 2.2 ) 17.5 — — 17.5
Derivative contracts (3) 10.2 9.2 (5.9 ) 13.5 — 2.8 10.7
Total $2,029.2  $16.9 $(8.1 ) $2,038.0 $678.3 $1,327.3 $324

(1)Included in “Cash and cash equivalents” in the accompanying Condensed Consolidated Balance Sheets.

@) Considered “available for sale” and included in “Other assets” in the accompanying Condensed Consolidated Balance
Sheets.

(3)Included in “Prepaid expenses and other current assets,” “Other assets,” or “Other accrued liabilities” in the
accompanying Condensed Consolidated Balance Sheets.

Autodesk classifies its marketable securities as either short-term or long-term based on each instrument’s underlying

contractual maturity date. Marketable securities with remaining maturities of less than 12 months are classified as

short-term and marketable securities with remaining maturities greater than 12 months are classified as long-term.

Autodesk may sell certain of its marketable securities prior to their stated maturities for strategic purposes or in

anticipation of credit deterioration.

13
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Autodesk applies fair value accounting for certain financial assets and liabilities, which consist of cash equivalents,
marketable securities and other financial instruments, on a recurring basis. The Company defines fair value as the
price that would be received from selling an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value is estimated by applying the following hierarchy, which
prioritizes the inputs used to measure fair value into three levels and bases the categorization within the hierarchy
upon the lowest level of input that is available and significant to the fair value measurement: (Level 1) observable
inputs such as quoted prices in active markets; (Level 2) inputs other than quoted prices in active markets for identical
assets and liabilities, quoted prices for identical or similar assets or liabilities in inactive markets, or other inputs that
are observable or can be corroborated by observable market data for substantially the full term of the assets or
liabilities; and (Level 3) unobservable inputs for which there is little or no market data, which require Autodesk to
develop its own assumptions. When determining fair value, Autodesk uses observable market

10
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data and relies on unobservable inputs only when observable market data is not available. There have been no
transfers between fair value measurement levels during the three and nine months ended October 31, 2013.

Autodesk's cash equivalents, marketable securities and financial instruments are primarily classified within Level 1 or
Level 2 of the fair value hierarchy. Autodesk values its available for sale securities on pricing from pricing vendors,
who may use quoted prices in active markets for identical assets (Level 1) or inputs other than quoted prices that are
observable either directly or indirectly in determining fair value (Level 2). Autodesk's Level 2 securities are valued
primarily using observable inputs other than quoted prices in active markets for identical assets and liabilities.
Autodesk's Level 3 securities consist of investments held in auction rate securities, convertible debt securities and
derivative contracts which are valued using probability weighted discounted cash flow models, in which some of the
inputs are unobservable in the market.

A reconciliation of the change in Autodesk’s Level 3 items for the nine months ended October 31, 2013 was as
follows:

Fair Value Measurements Using
Significant Unobservable Inputs

(Level 3)
Derivative Convertible Taxable
Debt Auction-Rate Total
Contracts .. ..
Securities  Securities
Balance at January 31, 2013 $10.7 $17.5 $4.2 $32.4
Purchases 1.3 3.1 — 4.4
Settlements — — 4.0 ) 4.0 )
Net realized losses — — (0.2 ) (0.2 )
Net unrealized (losses) gains 2.2 ) 1.0 — (1.2 )
Balance at October 31, 2013 $9.8 $21.6 $— $31.4

The following table summarizes the estimated fair value of Autodesk's “available-for-sale securities” classified by the
contractual maturity date of the security:

October 31, 2013

Cost Fair Value
Due in 1 year $544.8 $544.8
Due in 1 year through 5 years 438.7 440.1
Due in 5 years through 10 years — —
Due after 10 years — —
Total $983.5 $984.9

As of October 31, 2013 and January 31, 2013, Autodesk did not have any securities in a continuous unrealized loss
position for greater than twelve months.

Autodesk also has direct investments in privately held companies accounted for under the cost method, which are
periodically assessed for other-than-temporary impairment. If Autodesk determines that an other-than-temporary
impairment has occurred, Autodesk writes down the investment to its fair value. Autodesk estimates fair value of its
cost method investments considering available information such as pricing in recent rounds of financing, current cash
positions, earnings and cash flow forecasts, recent operational performance and any other readily available market
data. During the nine months ended October 31, 2013, Autodesk recorded no other-than-temporary impairment on its
privately held equity investments. During the nine months ended October 31, 2012, Autodesk recorded $10.5 million

15
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other-than-temporary impairments on its privately held equity investments.

The sale or settlement of “available-for-sale securities” during the nine months ended October 31, 2013 and 2012
resulted in a loss of $0.2 million and a gain of $5.0 million, respectively. The losses and gains were recorded in
“Interest and other income (expense), net” on the Company's Condensed Consolidated Statement of Operations.
Proceeds from the sale and maturity of marketable securities for the nine months ended October 31, 2013 and 2012

were $725.0 million and $643.6 million, respectively.

11
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Derivative Financial Instruments

Under its risk management strategy, Autodesk uses derivative instruments to manage its short-term exposures to
fluctuations in foreign currency exchange rates which exist as part of ongoing business operations. Autodesk's general
practice is to hedge a majority of transaction exposures denominated in euros, Japanese yen, Swiss francs, British
pounds, Canadian dollars and Australian dollars. These instruments have maturities between one to twelve months in
the future. Autodesk does not enter into derivative instrument transactions for trading or speculative purposes.

The bank counterparties in all contracts expose Autodesk to credit-related losses in the event of their nonperformance.
However, to mitigate that risk, Autodesk only contracts with counterparties who meet the Company's minimum
requirements under its counterparty risk assessment process. Autodesk monitors ratings, credit spreads and potential
downgrades on at least a quarterly basis. Based on Autodesk's ongoing assessment of counterparty risk, the Company
will adjust its exposure to various counterparties. Autodesk generally enters into master netting arrangements, which
reduce credit risk by permitting net settlement of transactions with the same counterparty. However, Autodesk does
not have any master netting arrangements in place with collateral features.

Foreign currency contracts designated as cash flow hedges

Autodesk utilizes foreign currency contracts to reduce the exchange rate impact on a portion of the net revenue or
operating expense of certain anticipated transactions. These contracts are designated and documented as cash flow
hedges. The effectiveness of the cash flow hedge contracts is assessed monthly using regression analysis as well as
other timing and probability criteria. To receive cash flow hedge accounting treatment, all hedging relationships are
formally documented at the inception of the hedge and the hedges are expected to be highly effective in offsetting
changes to future cash flows on hedged transactions. The gross gains and losses on these hedges are included in
“Accumulated other comprehensive loss” and are reclassified into earnings at the time the forecasted revenue or expense
is recognized. In the event the underlying forecasted transaction does not occur, or it becomes probable that it will not
occur, Autodesk reclassifies the gain or loss on the related cash flow hedge from “Accumulated other comprehensive
loss” to “Interest and other income (expense), net” in the Company's Condensed Consolidated Financial Statements at
that time.

The net notional amounts of these contracts are presented net settled and were $410.2 million at October 31, 2013 and
$359.8 million at January 31, 2013. Outstanding contracts are recognized as either assets or liabilities on the balance
sheet at fair value. The majority of the net gain of $1.2 million remaining in “Accumulated other comprehensive loss” as
of October 31, 2013 is expected to be recognized into earnings within the next twelve months.

Derivatives not designated as hedging instruments

Autodesk uses foreign currency contracts which are not designated as hedging instruments to reduce the exchange rate
risk associated primarily with foreign currency denominated receivables and payables. These forward contracts are
marked-to-market on a monthly basis with gains and losses recognized as “Interest and other income (expense), net.”
These derivative instruments do not subject the Company to material balance sheet risk due to exchange rate
movements because gains and losses on these derivative instruments are intended to offset the gains or losses resulting
from the settlement of the underlying foreign currency denominated receivables and payables. The net notional
amounts of these foreign currency contracts are presented net settled and were $4.7 million at October 31, 2013 and
$78.4 million at January 31, 2013.

In addition to these foreign currency contracts, Autodesk holds derivative instruments issued by privately held
companies, which are not designated as hedging instruments. These derivatives consist of certain conversion options

on the convertible debt securities held by Autodesk and an option to acquire a privately held company. These

17
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derivatives are recorded at fair value as of each balance sheet date and are recorded in “Other assets.” Changes in the fair
values of these instruments are recognized in income as “Interest and other income (expense), net.”

12

18



Edgar Filing: AUTODESK INC - Form 10-Q

Fair Value of Derivative Instruments

The fair value of derivative instruments in Autodesk’s Condensed Consolidated Balance Sheets were as follows as of
October 31, 2013 and January 31, 2013:

Fair Value at
Balance Sheet Location  October 31, January 31,
2013 2013
Derivative Assets
Prepaid expenses and

Foreign currency contracts designated as cash flow hedges other current assets (1) $2.3 $6.7
Derivatives not designated as hedging instruments Other assets 9.8 10.7
Total derivative assets $12.1 $17.4
Derivative Liabilities

Foreign currency contracts designated as cash flow hedges 8t)her accrued liabilities $2.2 $3.9
Total derivative liabilities $2.2 $3.9

Considering Autodesk's master netting arrangements, these contracts are presented net settled. The gross balance is
$4.0 million and $8.2 million at October 31, 2013 and January 31, 2013, respectively.
Considering Autodesk's master netting arrangements, these contracts are presented net settled. The gross balance is
$3.9 million and $5.4 million at October 31, 2013 and January 31, 2013, respectively.

ey
2)

The effects of derivatives designated as hedging instruments on Autodesk’s Condensed Consolidated Statements of
Operations were as follows for the three and nine months ended October 31, 2013 and 2012, respectively (amounts
presented include any income tax effects):

Foreign Currency

Contracts
Three Months Ended Nine Months Ended
October 31, October 31,
2013 2012 2013 2012
Amount of (lo.ss) gain recogn'ized in gccumulated other comprehensive $(A6 ) $04 ) $8.0 $2.7
income on derivatives (effective portion)
Amount and location of gain (loss) reclassified from accumulated other
comprehensive income into income (effective portion)
Net revenue $2.3 $3.2 $11.0 $15.6
Operating expenses (0.3 ) (0.7 ) (1.3 ) (4.6 )
Total $2.0 $2.5 $9.7 $11.0
Amount and location of (loss) recognized in income on derivatives
(ineffective portion and amount excluded from effectiveness testing)
Interest and other income (expense), net $0.1 ) $(0.1 ) $(0.1 ) $—

The effects of derivatives not designated as hedging instruments on Autodesk’s Condensed Consolidated Statements of
Operations were as follows for the three and nine months ended October 31, 2013 and 2012, respectively (amounts
presented include any income tax effects):

Three Months Nine Months Ended
Ended October October 31,

19



Edgar Filing: AUTODESK INC - Form 10-Q

31,
2013
Amount and location of gain recognized in income on derivatives
Interest and other income (expense), net $2.9

13

2012

$1.6

2013

$4.9

2012

$2.6
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5. Stock-based Compensation Expense
Stock Plans

As of October 31, 2013, Autodesk maintained two active stock plans for the purpose of granting equity awards to
employees and to non-employee members of Autodesk’s Board of Directors: the 2012 Employee Stock Plan (“2012
Employee Plan”), which is available only to employees, and the Autodesk 2012 Outside Directors’ Plan (2012
Directors' Plan”), which is available only to non-employee directors. Additionally, there are eight expired or terminated
plans with options outstanding. The exercise price of all stock options granted under these plans was equal to the fair
market value of the stock on the grant date.

The 2012 Employee Plan was approved by Autodesk's stockholders and became effective in January 2012. The 2012
Employee Plan reserves up to 21.2 million shares which includes 15.2 million shares reserved upon the effectiveness
of the 2012 Employee Plan as well as up to 6.0 million shares forfeited under certain prior employee stock plans
during the life of the 2012 Employee Plan. The 2012 Employee Plan permits the grant of stock options, restricted
stock units and restricted stock awards. Each restricted stock unit or restricted stock award granted will be counted
against the shares authorized for issuance under the 2012 Employee Plan as 1.79 shares. If a granted option, restricted
stock unit or restricted stock award expires or becomes unexercisable for any reason, the unpurchased or forfeited
shares that were granted may be returned to the 2012 Employee Plan and may become available for future grant under
the 2012 Employee Plan. As of October 31, 2013, 12.7 million shares subject to options and restricted stock units have
been granted under the 2012 Employee Plan. Options and restricted stock units that were granted under the 2012
Stock Plan vest over periods ranging from immediately upon grant to over a three-year period and options expire 10
years from the date of grant. The 2012 Employee Plan will expire on June 30, 2022. At October 31, 2013, 9.3 million
shares were available for future issuance under the 2012 Employee Plan.

The 2012 Directors' Plan was approved by Autodesk's stockholders in January 2012. The 2012 Directors' Plan permits
the grant of stock options, restricted stock units and restricted stock awards to non-employee members of Autodesk’s
Board of Directors. Each restricted stock unit or restricted stock award granted will be counted against the shares
authorized for issuance under the 2012 Directors' Plan as 2.11 shares. As of October 31, 2013, 0.4 million restricted
stock units have been granted under the 2012 Directors' Plan. Restricted stock units that were granted under the 2012
Directors' Plan vest over one to three years from the date of grant. The 2012 Directors' Plan reserved 2.6 million
shares of Autodesk common stock. The 2012 Directors' Plan will expire on June 30, 2022. At October 31, 2013, 2.2
million shares were available for future issuance under the 2012 Directors' Plan.

At a special meeting to be held on January 14, 2014, Autodesk is requesting that its stockholders approve an
amendment to the 2012 Employee Stock Plan to increase the number of shares, which may be issued under the 2012
Employee Plan by approximately 11.4 million shares and to add new performance goals related to executive share

based awards.

The following sections summarize activity under Autodesk’s stock plans.
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Stock Options:

A summary of stock option activity for the nine months ended October 31, 2013 is as follows:
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