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ITEM 3.01 NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE OR
STANDARD

Topps reported that it received a Nasdaqg Staff Deficiency Letter on September
12, 2006 related to a reduction in audit committee membership on August 25, 2006
which occured when one of the Company's former directors and audit committee
members was not reelected to the Board as a result of his not being nominated
for reelection pursuant to a settlement with the Topps Full Value Committee.
This deficiency was remedied on September 15, 2006 with the election by Topp's
Board of Directors of Arnaud Ajdler as a member of the Company's audit
committee.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits.

99.1 Press Release dated September 15, 2006
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