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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On 09/07/2005, the Issuer and The A. Alfred Taubman Restated Revocable Trust, The A. Alfred Taubman 2004 Grantor Retained

Annuity Trust and Taubman Investments, LLC (the Issuer shares held by such entities being beneficially owned by the Reporting Person
(the "Reporting Person Entities")) and The A. Alfred Taubman 2003 Grantor Retained Annuity Trust, The Judith M. Taubman Revocable
Trust and, for purposes of certain provisions of the Transaction Agreement, the Reporting Person and Robert S. Taubman, entered into a
Transaction Agreement providing for a recapitalization of the Issuer, in which the Reporting Person Entities (1) converted an aggregate
of 4,790,067 shares of Class B Common Stock into an equal number of shares of Class A Limited Voting Common Stock in accordance
with the Issuer's Third Amended and Restated Articles of Incorporation and (2) exchanged an aggregate of 4,678,179 shares of Class B

@

Common Stock for an aggregate of $113,618,952 in cash.

This footnote reflects those shares of Class B Common Stock which were so converted by the Reporting Person Entities into an equal
number of shares of Class A Limited Voting Common Stock in the recapitalization.

(2

&) of $113,618,952 in cash in the recapitalization.

(4) Not applicable.

This figure excludes (a) 401,099 shares of Class A Common Stock owned by Mr. Taubman's wife, Judith Taubman, including through
The Judith M. Taubman Revocable Trust of which Mrs. Taubman is trustee, as to which shares Mr. Taubman has no voting or dispositive

power and (b) 1,908,834 shares of Class A Limited Voting Common Stock held by The A. Alfred Taubman 2003 Grantor Retained
Annuity Trust, the beneficial ownership of which was transferred to The Family Trust on August 25, 2005, of which Mr. Taubman's
children are the trustees, and as to which shares Mr. Taubman has no voting or dispositive power. Mr. Taubman disclaims beneficial
ownership of these shares.

(©)

Reporting Owners

This footnote reflects those shares of Class B Common Stock which were so exchanged by the Reporting Person Entities for an aggregate

751,98

1,713,8'
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The Class B Common Stock was convertible at the option of the holder on a one-for-one basis into Class A Limited Voting Common

©) Stock.

Remarks:
Exhibit List:

Exhibit 24 - Durable General Power of Power of Attorney regarding the A. Alfred Taubman Restated Revocable Trust
(incorporated by reference to Exhibit 3 to Amendment No. 3 to the Reporting Person's Schedule 13D, dated February 21, 200-

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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