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ITEM 5.  OTHER EVENTS.

IMAX Corporation (the "Corporation") announced that it has retired approximately
$22 million in face value of its $200 million of senior notes due December 2005
in exchange for approximately 2.9 million newly-issued common shares of the
Corporation. After giving effect to these transactions, approximately $178
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million of the notes remain outstanding. When combined with the Corporation's
prior debt retirements in 2001 and 2002, the Corporation has reduced its total
debt by more than 40% in less than two years. A copy of the press release is
attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

                                       IMAX CORPORATION
                                       (Registrant)

Date:  June 19, 2003                   By:        /s/   Bradley J. Wechsler
                                              ----------------------------------
                                              Name:   Bradley J. Wechsler
                                              Title:  Co-Chairman and
                                                      Co-Chief Executive Officer
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99.1          Press Release dated June 19, 2003
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