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Item 5.  Other Events.

IMAX Corporation (the "Corporation") announced that it has been notified by
Wasserstein Partners, LP ("Wasserstein") that the firm has distributed to its
limited partners the approximately 8.2 million shares of the Corporation's
common stock that investment funds it manages hold on their behalf, excluding
shares held directly by Wasserstein. The shares were distributed under the terms
of partnership agreements between Wasserstein and its limited partners that
originally expired in 2000 and, after annual extensions, were set to expire in
August 2003. A representative of Wasserstein informed the Corporation that the
firm has no current intention of selling any of its approximately 1.3 million
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shares held directly, and may purchase additional shares of the Corporation from
time to time. The Corporation's Co-Chairmen and Co-Chief Executive Officers
expressed confidence in the demand for additional shares of the Corporation, and
announced plans for facilitating the sale of any of the distributed shares that
reach the market. A copy of the press release is attached hereto as Exhibit 99.1
and is incorporated herein by reference.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                           IMAX CORPORATION
                                           (Registrant)

        Date:  May 7, 2003                 By: /s/ Bradley J. Wechsler
                                               ---------------------------------
                                               Name:  Bradley J. Wechsler
                                               Title: Co-Chairman and
                                                      Co-Chief Executive Officer
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99.1                                             Press Release dated May 6, 2003
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