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October 05, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D/A
(Amendment No. 20)

Under the Securities Exchange Act of 1934

TARO PHARMACEUTICAL INDUSTRIES LTD.

(Name of Issuer)

ORDINARY SHARES, PAR VALUE NIS 0.0001 PER SHARE

(Title of Class of Securities)

MBS8737E108

(CUSIP Number)

Mr. Sudhir V. Valia, Acme Plaza, Andheri Kurla Road, Andheri (East), Mumbai 400 059, India

(Name, Address and Telephone Number of Person Authorized
to Receive Notices and Communications)

October 1, 2010

(Date of Event Which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this
Schedule 13D, and is filing this schedule because § 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g) check the following
box ™.

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all
exhibits. See § 240.13d-7(b) for other parties to whom copies are to be sent.

* The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to
the subject class of securities, and for any subsequent amendment containing information which would alter
disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of
Section 18 of the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act
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but shall be subject to all other provisions of the Act (however, see the Notes).
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SCHEDULE 13D/A

CUSIP No. M8737E108 Page 2 of 10 Pages

NAME OF REPORTING PERSONS
LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
SUN PHARMACEUTICAL INDUSTRIES LTD.

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See
Instructions)

(a)o
(b) x

SEC USE ONLY

SOURCE OF FUNDS (See Instructions)

4
PF
CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED 0
5 PURSUANT TO ITEMS 2(d) or 2(e)
CITIZENSHIP OR PLACE OF ORGANIZATION
6
The Republic of India
SOLE VOTING POWER
7
NUMBER OF 22,913,168%*
SHARES
BENEFICIALLY . SHARED VOTING POWER
OWNED BY 0
EACH
REPORTING SOLE DISPOSITIVE POWER
PERSON 9
WITH 22,913,168

SHARED DISPOSITIVE POWER
10
0

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
11
22,913,168

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES o
CERTAIN SHARES (See Instructions)
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PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

13
53.2%**
TYPE OF REPORTING PERSON (See Instructions)
14
CO
* IvxAvdec 3,770,833 Opdivapy Enapes oy Ouiped Py Alkarotdo Xnepryod Xounovy EExyAvoime

I'povm ATd. ( AAkadolda ), av tvdtpeyT cvfoitdiopy 06 Xuv IInapuoyxevtiyor Ivdvotpies Atd. ( Zvv ), ov
Moy 21, 2007 awvd 3,016,667 Opdivapy Enapec oy uiped By Ahkarotda ov Moy 30, 2007, v eayn xooe
TVPGLAVT TO TNE CNOPE TVPYXNOCE AYPEEUEVT doted Moy 18, 2007 ( [Tupynace Aypeepevt ), Petweev
AAlkoAodo avd tne Ioovep, omnixm eviiTAed AAkodlolda To arxBuipe o ToTad 00 7,500,000 Opdivopy Enopec;
58,000 Opdivapy Enopec oy vuiped By Xvv IInapuo FAoBor, Ivy. ( XZvv [Inopua ), o dipext
ONOAAY—0®VED GLPRCLOLOPY 00 Xvv, ov JvAY 11, 2007 avd 500 Opdtvopy Enopes oy buiped By Xvv [Inopuo
ov YVAy 23, 2007, 1v €01 XOLCE LV OTEV LOPKET TPAVOO)TLOVG; 3,000,000 Opdivapy Enapec ayduiped Py
AAKoAOLO0 OV AVYLGT 2, 2007, TUPGLOVT TO XUV G PLYNTO LVIEP TNE WOPPAVT, dorted Moy 18, 2007, 16oVED
By tne Ioovep to Xuv (tne  Opipvar Qappovt ); 3,712,557 Opdvopy Inopes axOuiped By AAkodoldo ov
DeBpuvopy 19, 2008, opou Bpavdes Ivoeotuevt Ioptveps, AIL, pop avd ov Benard od xeptonyv 0d 116
WBECTUEVT LODIGOPY YAEVTG ( Bpavdes ); avd 797,870 Opdivapy Enapec aybuiped By AAKaA0Lda OV
Yove 23, 2008, dpop Hoped Ivovpavye Xoumovy Aturted ( Hoped ).

This amount also includes 3,787,500 Ordinary Shares which Alkaloida acquired pursuant to a warrant issued to Sun
by the Issuer on August 2, 2007 (“Warrant No. 2”), including (i) 3,712,500 Ordinary Shares issued to Alkaloida on
September 24, 2010 and (ii) 75,000 Ordinary Shares issued to Alkaloida on September 27, 2010.

This amount also includes 29,382 Ordinary Shares which Alkaloida directly acquired on September 14, 2010, upon
the closing of the initial offering period of the tender offer to purchase all of the outstanding Ordinary Shares,
pursuant to the Tender Offer Statement on Schedule TO, filed on June 30, 2008, as amended.

This amount also includes an aggregate of 4,739,859 Ordinary Shares indirectly acquired by Sun pursuant to the letter
agreement, dated as of September 20, 2010 (the “Letter Agreement”), among Sun, Alkaloida, Sun Pharmaceutical
Industries Inc. (“Sun Michigan™), a Michigan corporation and a direct subsidiary of Sun, The Taro Development
Corporation, a New York corporation (“TDC”), Dr. Barrie Levitt, Ms. Tal Levitt, Dr. Jacob Levitt, and Dr. Daniel
Moros (such individuals, together with TDC, the “Grantors”). Pursuant to the Letter Agreement: (i) Alkaloida directly
acquired 2,405,925 Ordinary Shares from the Grantors, consummating an option granted by the Grantors to Alkaloida
under an option agreement (the “Option Agreement”), dated May 18, 2007, among the Grantors and Sun (and
subsequently assigned to Alkaloida), (ii) Alkaloida directly acquired an additional 12 Ordinary Shares from the
Grantors, and (iii) upon the merger of a subsidiary of Sun Michigan with and into TDC on October 1, 2010, Sun
Michigan indirectly acquired 2,333,922 Ordinary Shares, consummating an option granted by TDC to Alkaloida (and
subsequently assigned to Sun Michigan) under the Option Agreement. TDC directly owns 2,333,142 Ordinary Shares
and indirectly owns 780 Ordinary Shares through Morley and Company, Inc., a New York corporation owned by TDC
and Alkaloida. In addition, in connection with the consummation of the transactions contemplated by the Option
Agreement, Alkaloida acquired 2,600 Founders’ Shares, which control in the aggregate one-third of the voting power
of the Issuer.
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*k Based on 39,249,082 Ordinary Shares outstanding as of December 31, 2009 as reported by the Issuer in its
Form 20-F for the fiscal period ending on December 31, 2006, which was filed with the Commission on April 13,
2010; and an additional 3,787,500 Ordinary Shares issued to Alkaloida pursuant to Sun’s December 1, 2009 exercise

of Warrant No. 2.
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SCHEDULE 13D/A

CUSIP No. M8737E108 Page 3 of 10 Pages

NAME OF REPORTING PERSONS
LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
SUN PHARMA GLOBAL INC.

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See
Instructions)

(a)o
(b) x

SEC USE ONLY

SOURCE OF FUNDS (See Instructions)

4
PF
CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED 0
5 PURSUANT TO ITEMS 2(d) or 2(e)
CITIZENSHIP OR PLACE OF ORGANIZATION
6
The British Virgin Islands
SOLE VOTING POWER
7
NUMBER OF 20,580,026%*
SHARES
BENEFICIALLY . SHARED VOTING POWER
OWNED BY 0
EACH
REPORTING SOLE DISPOSITIVE POWER
PERSON 9
WITH 20,580,026

SHARED DISPOSITIVE POWER
10
0

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
11
20,580,026

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES o
CERTAIN SHARES (See Instructions)
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PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

13
47.8%**
TYPE OF REPORTING PERSON (See Instructions)
14
CO
* IvyAvdeo 3,770,833 Opdivapy Enapec ayduiped By Alkarorda ov Moy 21, 2007 avd 3,016,667

Opdivopy Inopec axbuiped Py AAkarotdo ov Moy 30, 2007, v eayn xooe Tupcsvavt To e [upynace
Aypeepevt; 58,000 Opdvapy Enapec ayduiped By Lvv IInapuo ov Svdy 11, 2007 avd 500 Opdivapy
Inopec oxOuiped Py Xuv Inappo ov JvAy 23, 2007, 1v an X OOE LV OTEV LOPKET TPOVGAYTIOVS; 3,000,000
Opdivopy Inopec oy Ovuiped Py AAKoAoldo oV Avyuot 2, 2007, TupcuOVT TO XUV G PLYNTO LVOEP TNE
Opwpwvad Qappove; 3,712,557 Opdvopy Inopes axbuiped Py AAkarotda ov PeBpuvapy 19, 2008, dopou
Bpavdes; avd 797,870 Opdtvopy Inopes axduiped Py AAkarotda ov Buve 23, 2008, dpop Hapel.

This amount also includes 3,787,500 Ordinary Shares which Alkaloida acquired pursuant to Warrant No. 2, including
(1) 3,712,500 Ordinary Shares issued to Alkaloida on September 24, 2010 and (ii) 75,000 Ordinary Shares issued to
Alkaloida on September 27, 2010.

This amount also includes 29,382 Ordinary Shares which Alkaloida directly acquired on September 14, 2010, upon
the closing of the initial offering period of the tender offer to purchase all of the outstanding Ordinary Shares,
pursuant to the Tender Offer Statement on Schedule TO, filed on June 30, 2008, as amended.

This amount also includes an aggregate of 2,406,717 Ordinary Shares directly or indirectly acquired by Alkaloida
pursuant to the Letter Agreement. Pursuant to the Letter Agreement, Alkaloida (i) directly acquired 2,405,925
Ordinary Shares from the Grantors, consummating an option granted by the Grantors to Alkaloida under the Option
Agreement, (ii) directly acquired an additional 12 Ordinary Shares from the Grantors, and (iii) indirectly acquired 780
Ordinary Shares through its acquisition of shares of Morley and Company, Inc., a New York corporation. In addition,
in connection with the consummation of the transactions contemplated by the Option Agreement, Alkaloida acquired
2,600 Founders’ Shares, which control in the aggregate one-third of the voting power of the Issuer.

ok Based on 39,249,082 Ordinary Shares outstanding as of December 31, 2009 as reported by the Issuer in its
Form 20-F for the fiscal period ending on December 31, 2006, which was filed with the Commission on April 13,
2010; and an additional 3,787,500 Ordinary Shares issued to Alkaloida pursuant to Sun’s December 1, 2009 exercise
of Warrant No. 2.
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SCHEDULE 13D/A

CUSIP No. M8737E108 Page 4 of 10 Pages

NAME OF REPORTING PERSONS
LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
ALKALOIDA CHEMICAL COMPANY EXCLUSIVE GROUP LTD

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See
Instructions)

(a)o
(b) x

SEC USE ONLY

SOURCE OF FUNDS (See Instructions)

PF

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED 0
PURSUANT TO ITEMS 2(d) or 2(e)

CITIZENSHIP OR PLACE OF ORGANIZATION

The Republic of Hungary
SOLE VOTING POWER
7

NUMBER OF 20,521,526*

SHARES

BENEFICIALLY . SHARED VOTING POWER
OWNED BY 0
EACH

REPORTING SOLE DISPOSITIVE POWER

PERSON 9

WITH 20,521,526

SHARED DISPOSITIVE POWER
10
0

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
11
20,521,526

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES o
CERTAIN SHARES (See Instructions)
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PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

13
47.7%**
TYPE OF REPORTING PERSON (See Instructions)
14
CO
* IvyAvdeo 3,770,833 Opdivapy Enapec ayduiped By AAkaAiotda ov Moy 21, 2007 avd 3,016,667

Opdivopy Inopec axbuiped Py AAkarotdo ov Moy 30, 2007, v eayn xooe Tupcsvavt To e [upynace
Aypeepevt; 3,000,000 Opdivapy Inopec oy bvuiped By AAKoAoltda ov Avyvot 2, 2007, Tupouovt T0 Xvv 6
pLrynTo vvoep e Opipvad Qappovt; 3,712,557 Opdivopy Inopes oy Ovuiped Py AAkorotda ov PeBpovapy
19, 2008, dpou Bpavdeo; avd 797,870 Opdivopy Enopec oy Buiped By AAkororda ov Buve 23, 2008, dpou
HopeA.

Tnioe apovvt adco tvyAvdec 3,787,500 Opdivapy Enapec onixn AAKoA0Ld0 oy BV1peEd TUPGLAVT TO
Qoappavt No. 2. tvyAvdivy (1) 3,712,500 Opdtvopy Enopes 1o6ved 10 AAkaiorda ov Xemteufep 24, 2010 avd
(1) 75,000 Opdtvopy Enopec 1o6ved T0 AAKaAoLda ov Xemtepufep 27, 2010.

Tnio apovvt aAco tvyAvdec 29,382 Opdtvopy Enopec oniyn AAKAA0LdQ dtpexTAy oxOulped ov Xentepufep
14, 2010, vtov TNE YAOGLVY 00 TNE LVITLAA 0OPEPIVY TEPLOD 0P TNE TEVIEP OPPEP TO TLPYNAGE OAA 0P TNE
oVToTaVILVY Opdivapy Inapec ¢op 37.75 mep onoape, VET TO TNE GEAAEP, TVpoLaVT TO TnE Tevdep Oddep
Yrotepevt ov Xynedvie TO, dided ov Yuve 30, 2008, ac opevoed.

TNio apovvt aAco LVYALIES av ayypeyorte 00 2,406,717 Opdtvopy ENopPes SIPEYTAY 0p LVOLPEXTAY
oxOulped Py AAKOAOLd0 TVPGLAVT TO TNE AeTTEp AYpeeevt. TTuPoLOVT TO TNE AETTEP AYPEEUEVT,
AAKOAOLOO (1) dpeyTAY ayBuped 2,405,925 Opdivopy Enopec 0pou tne [paviops, XOVGLUULATIVY OV
omttiov ypovted By tne [pavtopo 10 AAkaAoLdo vVdEP Tne ONTLOV AYpeEUEVT, (11) dipeyTAY axBuped av
oddLTIOVOA 12 Opdtvopy Enopes dpop tne Fpavtops, avd (1) tvatpextiy oxbuiped 780 Opdivopy Enopec
TNPOVN 1TC A BLIGLTIOV 0O oNOPeS 0O MopAey avd Xouravy, Ivy., o New Popx yopmopartiov. Iv addttiov,
LV XOVVEXTLOV MLTT TNE XOVOLUUOTIOV O) TNE TPOVCYTLOVS Y OoVTEUTANTED By TnNE ONTIOV AYpEEUEVT,
AAlkorotdo oxOulped 2,600 PovvdePs EINAPES, ONLYM LOVTIPOA LV TNE AYYPEYULTE OVE—TNLPS OO TNE WOTLVY
Towep 0 Iocvep.

ok Baced ov 39,249,082 Opdivopy INopes ouToTtavolvy oo 00 Aexeupep 31, 2009 ac pernopted Py tne
Iocvep v 116 Popu 20—D dop e droxad mePLod evovy ov AgyeuPep 31, 2006, oniyn ®AG GLAES MLTN TNE
Xoppiooiov ov AmpiA 13, 2010; avd av additioval 3,787,500 Opdivapy ENapec 16GVES T0 AAKOAOLIO
TUPCVLOVT TO XUV G AgyeuPep 1, 2009 eEepyroe 0dp Qappoavt No. 2.
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SCHEDULE 13D/A

CUSIP No. M8737E108 Page 5 of 10 Pages

NAME OF REPORTING PERSONS
LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
SUN PHARMACEUTICAL INDUSTRIES, INC.

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See
Instructions)

(a)o
(b) x

SEC USE ONLY

SOURCE OF FUNDS (See Instructions)

PF

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED 0
PURSUANT TO ITEMS 2(d) or 2(e)

CITIZENSHIP OR PLACE OF ORGANIZATION

Michigan
SOLE VOTING POWER
7

NUMBER OF 2,333,922%

SHARES

BENEFICIALLY . SHARED VOTING POWER
OWNED BY 0
EACH

REPORTING SOLE DISPOSITIVE POWER

PERSON 9

WITH 2,333,922

SHARED DISPOSITIVE POWER
10
0

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
11
2,333,922

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES o
CERTAIN SHARES (See Instructions)



Edgar Filing: SUN PHARMACEUTICAL INDUSTRIES LTD - Form SC 13D/A

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

13
5.4%**
TYPE OF REPORTING PERSON (See Instructions)
14
CO
* Tnio apovvt tvxAvdeo 2,333,922 Opdivopy Enopec Zov Miynryav aybuiped vwov Tne Lepyep 0o o

cvPotdopy 00 Xvv Miynryov oitn awvd tvto TAX ov Oytofep 1, 2010, TupcLAVT TO TNE AETTEP

Aypeepevt. TAX dipexTAy owvo 2,333,142 Opdivopy Enopec avd tvalpeytAy oove 780 Opdivapy Enapec
mpovym MopAey avd Xoumovy, Ivy., a Nem Wopk xopropatiov owved By TAX avd AAKaA01da (GoOAAOmLVY
TNE TPOVGAYTIOVS X OVOUUUOATED DVOEP TNE AETTEP AYPEEUEVT).

ok Baced ov 39,249,082 Opdivopy INopes ouTotavovy oo 00 Aexeupep 31, 2009 ac pernopted By tne
Iocvep v 116 Popu 20—D dop e droxad mePLod evdvy ov AgyeuPep 31, 2006, mniyn ®AG GLAES MLTN TNE
Xoppiooiov ov AmpiA 13, 2010; avd av additioval 3,787,500 Opdivapy ENapec 16GVES T0 AAKOAOLOO
TUPCVLOVT TO XUV G Agyeupep 1, 2009 eEepyroe 0dp Qappavt No. 2.

11
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This Amendment No. 20 amends and supplements the Statement on Schedule 13D originally filed by the Reporting
Persons with the Securities and Exchange Commission on July 3, 2007 (the “Original Schedule 13D”’); the Amendment
No. 1 to the Original Schedule 13D, filed on July 25, 2007 (the “Amendment No. 1”°); the Amendment No. 2 to the
Original Schedule 13D, filed on August 2, 2007 (the “Amendment No. 2”); the Amendment No. 3 to the Original
Schedule 13D, filed on February 19, 2008 (the “Amendment No. 3”); the Amendment No. 4 to the Original Schedule
13D, filed on May 29, 2008 (the “Amendment No. 4”); the Amendment No. 5 to the Original Schedule 13D, filed on
June 5, 2008 (the “Amendment No. 5”); the Amendment No. 6 to the Original Schedule 13D, filed on June 24, 2008 (the
“Amendment No. 6”); the Amendment No. 7 to the Original Schedule 13D, filed on June 25, 2008 (the “Amendment No.
7”); the Amendment No. 8 to the Original Schedule 13D, filed on December 2, 2009 (the “Amendment No. 8”); the
Amendment No. 9 to the Original Schedule 13D, filed on December 11, 2009 (the Amendment No. 97); the

Amendment No. 10 to the Original Schedule 13D, filed on December 14, 2009 (the “Amendment No. 10”); the
Amendment No. 11 to the Original Schedule 13D, filed on December 15, 2009 (the “Amendment No. 11); the
Amendment No. 12 to the Original Schedule 13D, filed on December 17, 2009 (the “Amendment No. 12"); the
Amendment No. 13 to the Original Schedule 13D, filed on December 21, 2009 (the “Amendment No. 13); the
Amendment No. 14 to the Original Schedule 13D, filed on December 22, 2009 (the “Amendment No. 14”); the
Amendment No. 15 to the Original Schedule 13D, filed on December 24, 2009 (the “Amendment No. 15); the
Amendment No. 16 to the Original Schedule 13D, filed on December 31, 2009; the Amendment No. 17 to the

Original Schedule 13D, filed on January 11, 2010, the Amendment No. 18 to the Original Schedule 13D, filed on
September 10, 2010 and the Amendment No. 19 to the Original Schedule 13D, filed on September 24, 2010 (the
“Amendment No. 197, together with the Original Schedule 13D, the Amendment No. 1, the Amendment No. 2, the
Amendment No. 3, the Amendment No. 4, the Amendment No. 5, the Amendment No. 6, the Amendment No. 7, the
Amendment No. 8, the Amendment No. 9, the Amendment No. 10, the Amendment No. 11, the Amendment No. 12,

the Amendment No. 13, the Amendment No. 14, the Amendment No. 15, the Amendment No. 16 and the Amendment
No. 17, the “Schedule 13D”), with respect to the Ordinary Shares, par value NIS .0001 per share (the “Ordinary Shares”),
of Taro Pharmaceutical Industries Ltd., an Israeli corporation (the “Issuer”), whose principal executive offices are
located at Italy House, Euro Park, Yakum 60972, Israel. Unless otherwise indicated, each capitalized term used but

not defined herein shall have the meaning assigned to such term in the Schedule 13D.

Item 2. Identity and Background.

The response set forth in Item 2 of the Schedule 13D is hereby amended and supplemented by adding the following at
the end of the third paragraph of Item 2:

“Sun Pharmaceutical Industries, Inc. 29714, Orion Ct, Farmington Hills, MI 48334.”
Item 3. Source and Amount of Funds or Other Consideration.

The response set forth in Item 3 of the Schedule 13D is hereby amended and supplemented by adding the following at
the end of Item 3:

“The Ordinary Shares acquired by the Reporting Persons and specified in Item 5 were acquired with available cash on
hand.”

12
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Item 4. Purpose of Transaction.

The response set forth in Item 4 of the Schedule 13D is hereby amended and supplemented by adding the following
paragraphs after the last paragraph of Item 4:

“Upon the merger of a subsidiary of Sun Michigan into TDC on October 1, 2010, Sun consummated the transactions
contemplated by the Option Agreement. TDC directly owns 2,333,142 Ordinary Shares and indirectly owns 780
Ordinary Shares through Morley and Company, Inc., a New York corporation owned by TDC and Alkaloida.

The Reporting Persons acquired the securities specified in Item 5 for purposes of obtaining control of the Issuer.

In developing plans or proposals with respect to the Issuer, the Reporting Persons would consider various factors,
including the Issuer’s financial condition, business and prospects, other developments concerning the Issuer, price
levels of the Issuer’s securities, other opportunities available to the Reporting Persons, developments with respect to
the Reporting Persons’ business and general economic and stock market conditions. Based upon their review of such
factors, the Reporting Persons will take such actions in the future as the Reporting Persons may deem appropriate in
light of the circumstances existing from time to time, including acquiring or disposing of additional Ordinary Shares,
either in the open market or in privately negotiated transactions, or proposing other transactions which the Reporting
Persons may deem appropriate.

Pursuant to the Letter Agreement, appointees of Sun, including an independent director, became the directors of the
Issuer. Four out of the five directors are employees of Sun or its affiliates. The Reporting Persons may take further
action to change the directors or change the size of the Board and fill any existing or newly created vacancies. Under
the Israeli Companies Law, an Israeli company such as the Issuer, is required to have two statutory independent
directors. The terms of the previous two statutory independent directors of the Issuer had expired prior to the
consummation of the transactions contemplated by the Letter Agreement. The Reporting Persons are currently
seeking candidates to fill those vacancies.

Other than as indicated above, the Reporting Persons do not have any present plans or proposals which relate to or
would result in any of the following (although the Reporting Persons reserve the right to develop such plans or
proposals in the future): (i) the disposition of securities of the Issuer, (ii) an extraordinary corporate transaction, such
as a merger, reorganization or liquidation, involving the Issuer or any of its subsidiaries, (iii) a sale or transfer of a
material amount of assets of the Issuer or any of its subsidiaries, (iv) any material change in the present capitalization
or dividend policy of the Issuer, (v) any other material change in the Issuer’s business or corporate structure, (vi)
changes in the Issuer’s charter or bylaws or other actions which may impede the acquisition of control of the Issuer by
any person, (vii) causing a class of securities of the Issuer to be delisted from a national securities exchange, (viii) a
class of equity securities of the Issuer becoming eligible for termination of registration pursuant to Section 12(g)(4) of
the Securities Exchange Act of 1934, as amended; or (ix) any action similar to those enumerated above.”

Item 5. Interest in Securities of the Issuer.

The response set forth in Item 5 of the Schedule 13D is hereby amended and supplemented by adding the following
paragraphs after the last paragraph of Item 5:

“Sun beneficially owns, in the aggregate, 22,913,168 Ordinary Shares of the Issuer. In addition, Alkaloida owns 2,600
Founders’ Shares, which control in the aggregate one-third of the voting power of the Issuer.”

13
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Item 7. Materials to be Filed as Exhibits.
Exhibit No. Description

99.38 Joint Filing Agreement, dated as of July 2, 2007, incorporated by reference
to the Original Schedule 13D.

99.39 Joinder to Joint Filing Agreement, dated as of September 24, 2010,
incorporated by reference to Amendment No. 19

15
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SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.

Dated:

SUN PHARMACEUTICAL

October 5, 2010 INDUSTRIES LTD.

/s/ Sudhir V. Valia
Signature

Mr. Sudhir V. Valia
Director
Name/Title

SUN PHARMA GLOBAL, INC.

/s/ Harin Mehta
Signature

Mr. Harin Mehta
Director
Name/Title

ALKALOIDA CHEMICAL COMPANY
EXCLUSIVE GROUP LIMITED.

/s/ Harin Mehta
Signature

Mr. Harin Mehta
Director
Name/Title

SUN PHARMACEUTICAL
INDUSTRIES, INC.

16
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/s/ Jitendra Doshi
Signature

Mr. Jitendra Doshi
Executive Director
Name/Title
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EXHIBIT INDEX

Exhibit No. Description

99.38 Joint Filing Agreement, dated as of July 2, 2007, incorporated by reference to the
Original Schedule 13D.

99.39 Joinder to Joint Filing Agreement, dated as of September 24, 2010, incorporated by

reference to Amendment No. 19
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