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On July 5, 2005, a term loan warrant held by Schottenstein Stores Corporation ("SSC"), pursuant to which SSC had the right to acquire
1,388,752 common shares of Retail Ventures, Inc. ("RVI") at an exercise price of $4.50 per share, was amended by RVI to provide SSC
the right, from time to time, in whole or in part and subject to certain conditions, to (i) acquire 1,388,752 RVI common shares at an

(1) exercise price of $4.50 per share (subject to certain anti-dilution adjustments), (ii) acquire from RVI, Class A Common Shares of DSW
Inc. at an exercise price of $19.00 per share, or (iii) acquire a combination thereof. On March 13, 2006, an event occurred outside of the

control of SSC which caused an anti-dilution adjustment in accordance with Section 3.1(b) of the amended term loan warrant and which

increased the number of RVI common shares issuable to SSC from 1,388,752 to 1,471,002.

(2

Mr. Schottenstein is the trustee, and Mr. Schottenstein and his children are the beneficiaries, of various family trusts which own shares of
Schottenstein Stores Corporation. Mr. Schottenstein disclaims beneficial ownership except to the extent of his pecuniary interest therein.

On April 26, 2006, another event occurred outside of the control of SSC which caused an additional anti-dilution adjustment in
(3) accordance with Section 3.1(b) of the amended term loan warrant and which increased the number of RVI common shares issuable to
SSC under the amended term loan warrant from 1,471,002 to 1,594,377.
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