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[BANCOLOMBIA S.A. LETTERHEAD]

RESPONSE TO A REQUEST OF THE
SUPERINTENDENCY OF FINANCE OF COLOMBIA

MEDELLIN, COLOMBIA, MARCH 1, 2007

In response to a request of the Superintendency of Finance of Colombia,
BANCOLOMBIA S.A. ("Bancolombia") has stated that it has no knowledge of any
agreement regarding a potential acquisition by Citigroup of a stake in the
capital stock of Bancolombia.

Additionally, after consulting with Bancolombia's principal shareholders,
Bancolombia has confirmed that there is currently no agreement, pending
negotiations nor intention to sell such shareholders' participation in
Bancolombia.

Moreover, 1in response to a question raised by a shareholder at the General
Shareholders' Meeting held today, Mr. David Bojanini Garcia, the president of
the Board of Directors and in his capacity as president of Suramericana de
Inversiones S.A., stated that "Bancolombia is not on sale".

Bancolombia reiterated its previous request to the Superintendency of Finance to
investigate the origin of these groundless rumors, particularly in light of the
references to allegedly executed agreements which could create confusion in the
securities and capital markets.



