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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On December 15, 2009, the Board of Directors of Ryder System, Inc. (the Company ) approved amendments to the
Company s Bylaws (the Bylaws ), effective immediately, to provide that (1) in uncontested elections, directors shall be
elected by a majority of the votes cast with respect to that director and (2) in contested elections (elections in which
the number of persons to be considered by the shareholders for election exceeds the number of directors to be elected),
directors shall be elected by the vote of a plurality of the votes cast. Previously, Company directors were elected by
the affirmative vote of the holders of a majority of the voting power of the total number of shares outstanding and
entitled to vote on such matter. The amendments also effect minor clarifications relating to quorum and director
resignations.

The foregoing summary of the amendments to the Bylaws is qualified in its entirety by the full text of the Bylaws,
as amended, a copy of which is attached hereto as Exhibit 3.2 and incorporated herein by reference.

In connection with the adoption of the new director voting standards, on December 15, 2009, the Board also
approved an amendment to the Company s Corporate Governance Guidelines to provide for a directors resignation
policy. Pursuant to the new policy, any incumbent director who fails to receive the required number of votes for
re-election in accordance with the Bylaws will tender his or her written resignation for consideration by the Board in
accordance with the procedures set forth in the Corporate Governance Guidelines. The foregoing summary of the
changes to the Company s Corporate Governance Guidelines is qualified in its entirety by the full text of the Corporate
Governance Guidelines, which are available at http./www.rvder.com/investors corpgov_govguide.shtml.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

3.2 Bylaws of Ryder System, Inc., as amended, effective December 15, 2009
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: December 21, 2009 RYDER SYSTEM, INC.
(Registrant)

By: /s/ Robert D. Fatovic
Robert D. Fatovic, Executive Vice
President, Chief Legal Officer and
Corporate Secretary



