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On August 22, 2007, The Topps Company, Inc. issued the following statement:

We are extremely disappointed that Upper Deck has withdrawn its tender offer. This confirms our suspicion that the
tender offer was, in fact, a sham. Upper Deck s excuses on due diligence illustrate their dishonesty throughout this
process. Yesterday, Topps filed a merger agreement that we were prepared to execute and Topps Lead Director made
it abundantly clear in the letter of August 20, that the Topps Board was prepared to make available all remaining due
diligence requests prior to signing an agreement with Upper Deck. Specifically, Topps letter of August 20, which was
publicly filed stated: we have told you time and again (and reiterate again for the record) that once we conclude a
consensual agreement with you (but prior to signing, of course), we will provide you with every missing piece of
information you have requested. ~We intend to hold Upper Deck accountable for all damages suffered by Topps and
our stockholders, as a result of Upper Deck s actions.



