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Item 5. Other Events and Regulation FD Disclosure

Pacific Gas and Electric Company’s Chapter 11 Proceeding
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On April 9, 2004, the U.S. District Court for the Northern District of California (District Court) denied a motion
to stay the implementation of Pacific Gas and Electric Company’s plan of reorganization (Plan) on the previously
announced effective date of April 12, 2004. The request for a stay had been filed by two California Public Utilities
Commission (CPUC) commissioners who filed an appeal of the order issued by the U.S. Bankruptcy Court for the
Northern District of California confirming the Plan.
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