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Item 5.02Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers

On December 7, 2007, Schnitzer Steel Industries, Inc. (the “Company”) announced that Richard D. Peach was appointed
as Chief Financial Officer of the Company, effective immediately.  Mr. Peach, who had served as Deputy Chief
Financial Officer and principal accounting officer of the Company from March 30, 2007 until December 7, 2007,
replaces Gregory J. Witherspoon as Chief Financial Officer.  Prior to joining the Company, Mr. Peach, 44, was the
Chief Financial Officer and Senior Vice President with the multi-state energy utility, PacifiCorp, from 2003 to
2006.  Prior to 2003, he served in a variety of positions with Scottish Power plc, an international energy company
headquartered in Glasgow, Scotland.  Mr. Peach is a member of The Institute of Chartered Accountants of Scotland.

The Company has not amended the letter agreement, dated March 2, 2007, with Mr. Peach regarding his position as an
officer of the Company.  The description of that letter agreement appears under Item 5.02 of the Form 8-K filed by the
Company on March 22, 2007 and is incorporated by reference herein.

On December 7, 2007, the Company also announced that Jeff P. Poeschl, who currently serves as Vice President and
Corporate Controller, will also serve as the Company’s principal accounting officer.  Mr. Poeschl, who joined the
Company in February 2007, earned a Bachelor of Business Administration from the University of Wisconsin and is a
Certified Public Accountant.  Prior to joining the Company in February 2007, he was Vice President – Finance with
Mesa Air Group in Phoenix, Arizona, from 2000 to 2007.

Gregory J. Witherspoon has agreed to take on the new role of Vice President of Special Projects, focusing on specific
areas of the Company’s businesses which will benefit from  his financial expertise and broad business experience.

A copy of the press release announcing these appointments is attached hereto as exhibit 99.1 and incorporated by
reference herein.

Item 9.01 Financial Statements and Exhibits

(c)  Exhibits.

99.1 Press Release of Schnitzer Steel Industries, Inc. issued on December 7, 2007
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

SCHNITZER STEEL INDUSTRIES, INC.
 (Registrant)

Dated: December 7, 2007 By: /s/ RICHARD C. JOSEPHSON

Name: Richard C. Josephson
Title: Vice President, General Counsel and
Secretary
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Exhibit Index

Exhibit No. Description

99.1 Press Release of Schnitzer Steel Industries, Inc. issued on December 7, 2007
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