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(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)

2030 Donahue Ferry Road, Pineville, Louisiana
(Address of principal executive offices)

71360-5226
(Zip Code)

Registrant’s telephone number, including area code:  (318) 484-7400

Securities registered pursuant to Section 12(b) of the Act:

Title of each class
Name of each exchange on which

registered
6.52% Medium-Term Notes due 2009 New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act:

Title of each class
Membership Interests

Cleco Power LLC, a wholly owned subsidiary of Cleco Corporation, meets the conditions set forth in General
Instruction (I)(1)(a) and (b) of Form 10-K and is therefore filing this Form 10-K with the reduced disclosure
format.

Indicate by check mark if Cleco Corporation is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act.  Yes x  No ¨

Indicate by check mark if Cleco Power LLC is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act.  Yes ¨    No  x

Indicate by check mark if the Registrants are not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.  Yes ¨    No  x

Indicate by check mark whether the Registrants: (1) have filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrants
were required to file such reports) and (2) have been subject to such filing requirements for the past 90 days.  Yes
x  No ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of each of the Registrant’s knowledge, in definitive proxy or information
statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.  ¨

Indicate by check mark whether Cleco Corporation is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company.  See the definitions of “large accelerated filer,” “accelerated filer” and “smaller
reporting company” in Rule 12b-2 of the Exchange Act.  (Check one):
Large accelerated filer x                Accelerated filer ¨                            Non-accelerated filer ¨  (Do not check if a
smaller reporting company)                    Smaller reporting company ¨

Indicate by check mark whether Cleco Power LLC is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company.  See definitions of “large accelerated filer,” accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.  (Check one):
Large accelerated filer ¨                 Accelerated filer ¨                            Non-accelerated filer x  (Do not check if a
smaller reporting company)                   Smaller reporting company ¨
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Indicate by check mark whether the Registrants are shell companies (as defined in Rule 12b-2 of the Exchange
Act)  Yes ¨   No  x

The aggregate market value of the Cleco Corporation voting stock held by non-affiliates was $1,436,173,169 as of the
last business day of Cleco Corporation’s most recently completed second fiscal quarter, based on a price of $24.50 per
common share, the closing price of Cleco Corporation’s common stock as reported on the New York Stock Exchange
on such date.  Cleco Corporation’s Cumulative Preferred Stock is not listed on any national securities exchange, nor
are prices for the Cumulative Preferred Stock quoted on any national automated quotation system; therefore, its
market value is not readily determinable and is not included in the foregoing amount.
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(Continuation of cover page)

As of February 1, 2008, there were 60,174,284 outstanding shares of Cleco Corporation’s Common Stock, par value
$1.00 per share.  As of February 1, 2008, all of Cleco Power’s Membership Interests were owned by Cleco
Corporation.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of Cleco Corporation’s definitive Proxy Statement relating to its Annual Meeting of Shareholders to be held
on April 25, 2008, are incorporated by reference into Part III herein.

This combined Form 10-K is separately filed by Cleco Corporation and Cleco Power.  Information in this filing
relating to Cleco Power is filed by Cleco Corporation and separately by Cleco Power on its own behalf.  Cleco Power
makes no representation as to information relating to Cleco Corporation (except as it may relate to Cleco Power) or
any other affiliate or subsidiary of Cleco Corporation.

This report should be read in its entirety as it pertains to each respective Registrant.  The Notes to the Financial
Statements for the Registrants and certain other sections of this report are combined.
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GLOSSARY OF TERMS

References in this filing, including all items in Parts I, II, III, and IV, to “Cleco” mean Cleco Corporation and its
subsidiaries, including Cleco Power, and references to “Cleco Power” mean Cleco Power LLC, unless the context
clearly indicates otherwise.  Additional abbreviations or acronyms used in this filing, including all items in Parts I, II,
III, and IV are defined below:

ABBREVIATION OR
ACRONYM DEFINITION

401(k) Plan Cleco Power 401(k) Savings and Investment Plan
Acadia Acadia Power Partners, LLC and its combined-cycle, natural gas-fired power

plant near Eunice, Louisiana, 50% owned by APH and 50% owned by
Cajun.  Prior to September 13, 2007, Acadia was 50% owned by APH and
50% owned by CAH

AFUDC Allowance for Funds Used During Construction
Amended EPC
Contract

Amended and Restated EPC Contract between Cleco Power and Shaw,
executed on May 12, 2006, to engineer, design, and construct Rodemacher
Unit 3

APB Accounting Principles Board
APB Opinion No. 10 Consolidated Financial Statements, Poolings of Interest, Convertible Debt and

Debt Issued with Stock Warrants Installment Method of Accounting
APB Opinion No. 18 The Equity Method of Accounting for Investments in Common Stock
APB Opinion No. 25 Accounting for Stock Issued to Employees
APH Acadia Power Holdings LLC, a wholly owned subsidiary of Midstream
ARB Accounting Research Bulletin
ARB No. 51 Consolidated Financial Statements
ARO Asset Retirement Obligation
Attala Attala Transmission LLC, a wholly owned subsidiary of Cleco

Corporation.  Prior to February 1, 2007, Attala was a wholly owned subsidiary
of Midstream

Bear Energy LP A wholly owned subsidiary of Bear Stearns Companies Inc.
Bear Stearns
Companies Inc. The parent company of Bear, Stearns & Co. Inc.

Bidding Procedures
Order

Bidding Procedures Order, in connection with the sale of CAH’s interest in
Acadia, approved by the Calpine Debtors Bankruptcy Court by order dated
May 9, 2007

CAH Calpine Acadia Holdings, LLC
CAH Assets CAH’s interest in Acadia and certain related assets
Cajun Cajun Gas Energy L.L.C., an affiliate of pooled investment funds managed by

King Street Capital Management, L.L.C.
Calpine Calpine Corporation
Calpine Debtors Calpine, CES, and certain other Calpine subsidiaries
Calpine Debtors
Bankruptcy Court U.S. Bankruptcy Court for the Southern District of New York

Calpine Tolling
Agreements

Capacity Sale and Tolling Agreements between Acadia and CES which were
suspended in March 2006

CCN Certificate of Public Convenience and Necessity
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CES Calpine Energy Services, L.P.
Claims Settlement
Agreement

Claims Settlement Agreement, dated April 23, 2007, by and among Calpine,
CAH, CES, Acadia, and APH

CLE Intrastate CLE Intrastate Pipeline Company LLC, a wholly owned subsidiary of
Midstream

Cleco Energy Cleco Energy LLC, a wholly owned subsidiary of Midstream
Cleco Innovations LLCA wholly owned subsidiary of Cleco Corporation
Cleco Katrina/Rita Cleco Katrina/Rita Hurricane Recovery Funding LLC, a wholly owned

subsidiary of Cleco Power
CO2 Carbon dioxide
Compliance Plan The one-year plan included in the Stipulation and Consent Agreement (Docket

No. IN07-28-00), effective June 12, 2007
Consent Agreement Stipulation and Consent Agreement, dated as of July 25, 2003, between Cleco

and the FERC Staff
DHLC Dolet Hills Lignite Company, LLC, a wholly owned subsidiary of SWEPCO
Diversified Lands Diversified Lands LLC, a wholly owned subsidiary of Cleco Innovations LLC,

a wholly owned subsidiary of Cleco Corporation
EITF Emerging Issues Task Force of the FASB
EITF No. 06-11 Accounting for Income Tax Benefits of Dividends on Share-Based Payment

Awards
EITF No. 07-1 Accounting for Collaborative Arrangements Related to the Development and

Commercialization of Intellectual Property
EITF No. 07-3 Accounting for Nonrefundable Advance Payments for Goods or Services to Be

Used in Future Research and Development Activities
Entergy Entergy Corporation
Entergy Gulf States Entergy Gulf States, Inc.
Entergy Louisiana Entergy Louisiana, Inc.
Entergy Mississippi Entergy Mississippi, Inc.
Entergy Services Entergy Services, Inc., as agent for Entergy Louisiana and Entergy Gulf States
EPA United States Environmental Protection Agency
EPC Engineering, Procurement, and Construction
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ABBREVIATION OR
ACRONYM DEFINITION

ERO Electric Reliability Organization
ESOP Cleco Corporation Employee Stock Ownership Plan
ESPP Cleco Corporation Employee Stock Purchase Plan
Evangeline Cleco Evangeline LLC, a wholly owned subsidiary of Midstream, and its

combined-cycle, natural gas-fired power plant located in Evangeline Parish,
Louisiana

Evangeline Tolling
Agreement

Capacity Sale and Tolling Agreement between Evangeline and Bear Energy LP
which expires in 2020.

FASB Financial Accounting Standards Board
FERC Federal Energy Regulatory Commission
FIN FASB Interpretation No.
FIN 39 Offsetting of Amounts Related to Certain Contracts – an interpretation of APB

Opinion No. 10 and FASB Statement No. 105
FIN 45 Guarantor’s Accounting and Disclosure Requirements for Guarantees,

Including Indirect Guarantees of Indebtedness to Others
FIN 46R Consolidation of Variable Interest Entities – an Interpretation of Accounting

Research Bulletin No. 51 (revised December 2003)
FIN 47 Accounting for Conditional Asset Retirement Obligations – an interpretation of

FASB Statement No. 143
FIN 48 Accounting for Uncertainty in Income Taxes – an Interpretation of FASB

Statement No. 109
FSP FASB Staff Position
FSP FIN 48-1 Definition of Settlement in FASB Interpretation No. 48
FSP No. FAS 157-1 Application of FASB Statement No. 157 to FASB Statement No. 13 and Other

Accounting Pronouncements That Address Fair Value Measurements for
Purposes of Lease Classification or Measurement under Statement 13

FSP No. FAS 157-2 Effective date of FASB Statement No. 157
FSP No. FIN 39-1 Amendment of FASB Interpretation No. 39
FSP SFAS No. 106-2 Accounting and Disclosure Requirements Related to the Medicare Prescription

Drug, Improvement and Modernization Act of 2003
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