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Item 1.01 Entry into a Material Definitive Agreement.

Reference is made to the Stock Purchase Agreement, dated March 1, 2006, by and between Equitable Resources, Inc. (the �Company�) and
Dominion Resources, Inc. (as successor by merger to Consolidated Natural Gas Company ) (�Dominion�) relating to the purchase by the Company
of The Peoples Natural Gas Company (�Peoples�) and Hope Gas, Inc. (�Hope�).  The Company agreed on July 3, 2007 not to exercise its
termination right under the Stock Purchase Agreement prior to September 1, 2007 pending further discussions regarding an amendment, which
would allow the sale of Peoples to close in advance of the sale of Hope if the Federal Trade Commission�s injunction is lifted.  Dominion has
agreed not to exercise its termination right under the Stock Purchase Agreement prior to November 1, 2007.  The Company will file the letter
agreement with its Form 10-Q for the quarter ended June 30, 2007.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

EQUITABLE RESOURCES, INC.
(Registrant)

By: /s/ Philip P. Conti
Philip P. Conti
Senior Vice President and
Chief Financial Officer

Date: July 3, 2007
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