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High River Limited Partnership ("High River") directly beneficially owns 2,820,699 Shares (including Call Options (as defined below),
Icahn Partners LP ("Icahn Partners") directly beneficially owns 4,307,692 Shares (including Call Options), Icahn Partners Master Fund
(1) LP ("Icahn Master") directly beneficially owns 4,876,456 Shares (including Call Options), Icahn Partners Master Fund II LP ("Icahn
Master II") directly beneficially owns 1,411,516 Shares (including Call Options), and Icahn Partners Master Fund III LP ("Icahn Master
II1") directly beneficially owns 687,137 Shares (including Call Options).

Barberry Corp. ("Barberry"), is the sole member of Hopper Investments LLC ("Hopper"), which is the general partner of High River.

Beckton Corp. ("Beckton") is the sole stockholder of Icahn Enterprises G.P. Inc. ("Icahn Enterprises GP"), which is the general partner of

@ which is the general partner of Icahn Capital LP ("Icahn Capital"). Icahn Capital is the general partner of each of Icahn Onshore LP

("Icahn Onshore") and Icahn Offshore LP ("Icahn Offshore"). Icahn Onshore is the general partner of Icahn Partners. Icahn Offshore is
the general partner of each of Icahn Master, Icahn Master II and Icahn Master II1.

Each of Barberry and Beckton is 100 percent owned by Carl C. Icahn. As such, Mr. Icahn is in a position indirectly to determine the

Icahn Enterprises Holdings L.P. ("Icahn Enterprises Holdings"). Icahn Enterprises Holdings is the sole member of IPH GP LLC ("IPH"),

investment and voting decisions made by each of High River, Icahn Partners, Icahn Master, Icahn Master II and Icahn Master III. Each of

(3) Hopper, Barberry and Mr. Icahn may be deemed to indirectly beneficially own (as that term is defined in Rule 13d-3 under the Act) the
Shares (including Options) which High River owns. Each of Hopper, Barberry and Mr. Icahn disclaims beneficial ownership of such
Shares (including Options) except to the extent of their pecuniary interest therein.

Each of Icahn Onshore, Icahn Capital, IPH, Icahn Enterprises Holdings, Icahn Enterprises GP, Beckton and Mr. Icahn may be deemed to

@) indirectly beneficially own (as that term is defined in Rule 13d-3 under the Act) the Shares (including Options) which Icahn Partners
owns. Each of Icahn Onshore, Icahn Capital, IPH, Icahn Enterprises Holdings, Icahn Enterprises GP, Beckton and Mr. Icahn disclaims
beneficial ownership of such Shares (including Options) except to the extent of their pecuniary interest therein.
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Each of Icahn Offshore, Icahn Capital, IPH, Icahn Enterprises Holdings, Icahn Enterprises GP, Beckton and Mr. Icahn may be deemed to
indirectly beneficially own (as that term is defined in Rule 13d-3 under the Act) the Shares (including Options) which each of Icahn

(5) Master, Icahn Master II and Icahn Master III owns. Each of Icahn Offshore, Icahn Capital, IPH, Icahn Enterprises Holdings, Icahn
Enterprises GP, Beckton and Mr. Icahn disclaims beneficial ownership of such Shares (including Options) except to the extent of their
pecuniary interest therein.

High River directly beneficially owns 420,700 call options (the "Call Options"), Icahn Partners directly beneficially owns 654,017 Call
(6) Options, Icahn Master directly beneficially owns 731,113 Call Options, Icahn Master II directly beneficially owns 195,939 Call Options,
and Icahn Master III directly beneficially owns 101,731 Call Options.

High River directly wrote 420,700 European-style put options (the "Put Options," and together with the Call Options, the "Options"),
(7) Icahn Partners directly wrote 654,017 Put Options, Icahn Master directly wrote 731,113 Put Options, Icahn Master II directly wrote
195,939 Put Options, and Icahn Master III directly wrote 101,731 Put Options.

The Call Options reference an aggregate of 2,103,500 shares of common stock of Dynegy Inc. and have an exercise price of $2.90, and
(8) expire on November 10, 2012. The Put Options have an exercise price of $2.90, reference an aggregate of 2,103,500 underlying Shares
and expire on November 10, 2012. The Put Options provide that they settle in cash.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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