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Item 8.01. Other Events

Photonic Products Group, Inc. (PPGI, the “Company”) announced that Clarex, Limited (“Clarex”) a major shareholder,
has exercised its remaining 200,000 warrants, issued in 2004 as consideration for its extending the maturity date of the
Company’s $1,700,000 senior secured note then held by Clarex. The warrant exercise price was $1.08 per share. The
Company has received payment in full of the exercise price of $216,000 and will issue 200,000 shares of its common
stock to Clarex on, or about, May 23, 2008.

As previously reported, on January 29, 2008, the Board of Directors authorized the accelerated repayment in full of
the senior secured $1,700,000 note held by Clarex and full accrued interest of $477,444. Repayment was made in
February 2008. Subsequently on March 27, 2008, Clarex notified the Company that it had elected to exercise 200,000
warrants expiring on March 31, 2008 which had been granted as consideration for funding the secured note in 2003.
The Company subsequently received payment in full of the $85,000 exercise price and 200,000 shares of its common
stock were shortly thereafter issued.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Date:        May 23, 2008
By: /s/ Daniel Lehrfeld

(Daniel Lehrfeld)
Chief Executive

Officer
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