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FOR IMMEDIATE RELEASE
VIMPELCOM RAISES ITS STAKE IN ZAO ARMENTEL TO 100%

Moscow and New York (April 18, 2007) - Open Joint Stock Company Vimpel-Communications ( VimpelCom or the Company ) (NYSE:
VIP), today announced the closing of the transaction to acquire 10% of the shares of ZAO ArmenTel from the Government of Armenia. The

price of these shares is approximately Euro 38.6 million, which constitutes 1/9 of the final price paid by VimpelCom for 90% of the shares of

ZAO ArmenTel acquired in November 2006. In addition, VimpelCom will pay an amount representing 10% of the retained net profit of ZAO
ArmenTel for the period following the closing of the acquisition of 90% of the ArmenTel shares and up to the closing of the acquisition of 10%

of the ArmenTel shares from the Government of Armenia.

ArmenTel is a fixed-line and mobile operator in Armenia with licenses in the GSM-900 and CDMA standards. ArmenTel s subscriber base
includes approximately 608,500 fixed-line subscribers and 452,000 mobile subscribers.

The VimpelCom Group includes cellular companies operating in Russia, Kazakhstan, Ukraine, Uzbekistan and Tajikistan, and recently acquired
companies in Georgia and Armenia. The VimpelCom Group s cellular license portfolio covers a territory with a population of about 240 million.
This includes 77 regions of Russia (136.5 million people, representing 94% of the Russia s population), and the entire territories of Kazakhstan,
Ukraine, Uzbekistan, Tajikistan, Georgia, and Armenia. VimpelCom was the first Russian company to list its shares on the New York Stock
Exchange ( NYSE ). VimpelCom s ADSs are listed on the NYSE under the symbol VIP .

For more information, please contact:

Marine Babayan Peter Schmidt/Michael Polyviou
VimpelCom (Moscow) Financial Dynamics

Tel: 7 (495) 974-5888 Tel: 1 (212) 850-5600
Investor_Relations @ vimpelcom.com mpolyviou@fd-us.com



