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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.02.  Termination of a Material Definitive Agreement

On November 6, 2009, Pharmacopeia, LLC ( Pharmacopeia ), a wholly owned subsidiary of Ligand Pharmaceuticals Incorporated (together with
Pharmacopeia, the Company or Ligand ) provided notice to Bristol-Myers Squibb Company, a Delaware corporation ( BMS ), that pursuant to the
terms of the license agreement dated October 11, 2007 (the License Agreement ) between BMS and Pharmacopeia Drug Discovery (now
Pharmacopeia, LLC), Ligand is exercising its right to terminate the License Agreement without cause, effective three months following the date

of delivery of written notice of such termination (or February 9, 2010).

Under the terms of the License Agreement, BMS provided the Company exclusive worldwide development and commercialization rights to a
selective androgen receptor modulator, or SARM, program. There is no financial penalty for the Company associated with the termination of the
License Agreement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has caused this report to be signed on its behalf
by the undersigned.

LIGAND PHARMACEUTICALS INCORPORATED

Date: November 9, 2009 By: /s/ CHARLES S. BERKMAN
Name: Charles S. Berkman
Title: Vice President, General Counsel and Secretary



