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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number. rust may hold assets and/or liabilities in which the fair value approximates the carrying
amount or face value, including accrued interest for financial reporting purposes. As of May 31, 2014, such assets
and/or liabilities are categorized within the disclosure hierarchy as follows:

Level 1 Level 2 Level 3 Total
Assets:
Cash pledged for centrally cleared swaps $ 1,336,000 — — $1,336,000
Cash pledged as collateral for OTC derivatives 1,200,000 — — 1,200,000
Cash pledged as collateral for reverse repurchase agreements 1,149,000 — — 1,149,000
Cash pledged for financial futures contracts 368,000 — — 368,000

Reporting Owners 2
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Liabilities:
Foreign bank overdraft —
Cash received as collateral for reverse repurchase agreements —
Cash received as collateral for TBA commitments —
Reverse repurchase agreements —

$ (127,953)
(610,000)
(290,000)
(167,132,908)

Total $ 4,053,000$ (168,160,861) —

There were no transfers between Level 1 and Level 2 during the period ended May 31, 2014.

BLACKROCK CORE BOND TRUSTMAY 31, 201422

Explanation of Responses:

(127,953)
(610,000)
(280,000)
(167,132,908)

$(164,097,861)
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Schedule of Investments (concluded) BlackRock Core Bond Trust (BHK)

A reconciliation of Level 3 investments is presented when the Trust had a significant amount of Level 3 investments
at the beginning and/or end of the period in relation to net assets. The following table is a reconciliation of Level 3
investments for which significant unobservable inputs were used in determining fair value:

Common Corporate
Asset-Backed Total
Stocks  Securities Bonds
Assets:
Opening Balance, as of August 31, 2013 $137,600 $10,951,144 $6,284,125 $17,372,869
Transfers into Level 3
Transfers out of Level 3! (6,210,898) (6,210,898)
Accrued discounts/premiums (221,395) (221,395)
Net realized gain 53,012 53,012
Net change in unrealized appreciation/depreciation? 8,600 181,771 178,871 369,242
Purchases 2,265,109 2,265,109
Sales (3,721,003) (3,721,003)
Closing Balance, as of May 31, 2014 146,200 1,032,631 8,728,105 9,906,936
$ $ $ $
Net change in unrealized appreciation/depreciation on
investments still held at May 31, 20143 SR $ 185,827 $ 178,871 $373’298

As of August 31, 2013, the Trust used significant unobservable inputs in determining the value of certain
1investments. As of May 31, 2014, the Trust used observable inputs in determining the value of the same investments.

As aresult, investments with a beginning of period value of $6,210,898 transferred from Level 3 to Level 2 in the

disclosure hierarchy.

Any difference between Net change in unrealized appreciation/depreciation and Net change in unrealized
2appreciation/depreciation on investments still held at May 31, 2014 is generally due to investments no longer held or

categorized as Level 3 at period end.

The Trust’s investments that are categorized as Level 3 were valued utilizing third party pricing information without
adjustment. Such valuations are based on unobservable inputs. A significant change in third party information could
results in a significantly lower or higher value of such Level 3 instruments.

BLACKROCK CORE BOND TRUSTMAY 31, 201423

Explanation of Responses: 4
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Item 2 — Controls and Procedures

2(a) — The registrant's principal executive and principal financial officers, or persons performing similar functions,
have concluded that the registrant's disclosure controls and procedures (as defined in Rule 30a-3(c) under the

Investment Company Act of 1940, as amended (the 1940 Act )) are effective as of a date within 90 days of the filing of
this report based on the evaluation of these controls and procedures required by Rule 30a-3(b) under the 1940 Act and
Rule 13a-15(b) under the Securities Exchange Act of 1934, as amended.

2(b) — There were no changes in the registrant's internal control over financial reporting (as defined in Rule

30a-3(d) under the 1940 Act) that occurred during the registrant's last fiscal quarter that have materially affected, or

are reasonably likely to materially affect, the registrant's internal control over financial reporting.

Item 3 — Exhibits

Certifications — Attached hereto

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

BlackRock Core Bond Trust

By: /s/John M. Perlowski
John M. Perlowski
Chief Executive Officer (principal executive officer) of

BlackRock Core Bond Trust

Date: July 23, 2014

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this
report has been signed below by the following persons on behalf of the registrant and in the capacities and on the dates
indicated.

By: /s/John M. Perlowski
John M. Perlowski
Chief Executive Officer (principal executive officer) of

Explanation of Responses: 5
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BlackRock Core Bond Trust

Date: July 23, 2014

By: /s/Neal J. Andrews

Neal J. Andrews

Chief Financial Officer (principal financial officer) of

BlackRock Core Bond Trust

Date: July 23, 2014

Explanation of Responses:



