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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended October 8, 2016.

OR

☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the transition period from                      to                     .

Commission File Number: 000-31127

SPARTANNASH COMPANY

(Exact Name of Registrant as Specified in Its Charter)

Michigan 38-0593940
(State or Other Jurisdiction of

Incorporation or Organization)

(I.R.S. Employer

Identification No.)

850 76th Street, S.W.

P.O. Box 8700

Grand Rapids, Michigan 49518
(Address of Principal Executive Offices) (Zip Code)
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(616) 878-2000

(Registrant’s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  ☒    No  ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes  ☒    No  ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒Accelerated filer ☐

Non-accelerated filer ☐Smaller Reporting Company ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Securities Exchange
Act)    Yes  ☐    No  ☒

As of November 8, 2016, the registrant had 37,481,223 outstanding shares of common stock, no par value.
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FORWARD-LOOKING STATEMENTS

The matters discussed in this Quarterly Report on Form 10-Q, in the Company’s press releases and in the Company’s
website-accessible conference calls with analysts and investor presentations include “forward-looking statements” about
the plans, strategies, objectives, goals or expectations of SpartanNash Company and subsidiaries (“SpartanNash” or “the
Company”). These forward-looking statements are identifiable by words or phrases indicating that SpartanNash or
management “expects,” “anticipates,” “plans,” “believes,” or “estimates,” or that a particular occurrence or event “will,” “may,”
“could,” or “should” result or occur or “continue” in the future, that the “outlook” or “trend” is toward a particular result or
occurrence, that a development is an “opportunity,” “strategy,” or “focus,” or similarly stated expectations. Accounting
estimates, such as those described under the heading “Critical Accounting Policies” in Part I, Item 2 of this Quarterly
Report on Form 10-Q, are inherently forward-looking. The Company’s asset impairment and restructuring cost
provisions are estimates and actual costs may be more or less than these estimates and differences may be material.
Investors should not place undue reliance on these forward-looking statements, which speak only as of the date of the
Quarterly Report, other report, release, presentation, or statement.

In addition to other risks and uncertainties described in connection with the forward-looking statements contained in
this Quarterly Report on Form 10-Q, SpartanNash’s Annual Report on Form 10-K for the fiscal year ended January 2,
2016 (in particular, refer to the discussion of “Risk Factors” in Item 1A of the Company’s Annual Report on Form 10-K)
and other periodic reports filed with the Securities and Exchange Commission (“SEC”), there are many important
factors that could cause actual results to differ materially.

The Company’s ability to achieve sales and earnings expectations; improve operating results; continue to realize
benefits of the merger with Nash-Finch Company (including realization of synergies); maintain or strengthen
retail-store performance; assimilate acquired distribution centers and stores; maintain or grow sales; respond
successfully to competitors including remodels and new openings; maintain or improve gross margin; effectively
address food cost or price inflation or deflation; maintain and improve customer and supplier relationships; realize
expected synergies from merger and acquisition activity; realize expected benefits of restructuring; realize growth
opportunities; maintain or expand its customer base; reduce operating costs; sell on favorable terms assets held for
sale; generate cash; continue to meet the terms of the Company’s debt covenants; continue to pay dividends; and
successfully implement and realize the expected benefits of the other programs, described in this Quarterly Report, the
Company’s other reports, press releases and public comments will be affected by changes in economic conditions
generally or in the geographic areas that the Company serves, adverse effects of the changing food and distribution
industries, adverse changes in government funded consumer assistance programs, possible changes in the military
commissary system, including those stemming from the redeployment of forces, congressional action, changes in
funding levels, or the effects of mandated reductions in or sequestration of government expenditures, and other factors
including, but not limited to, those discussed in the “Risk Factors” discussion in Item 1A of the Company’s Annual
Report on Form 10-K for the fiscal year ended January 2, 2016.

This section is intended to provide meaningful cautionary statements for purposes of the safe harbor provision of the
Private Securities Litigation Reform Act of 1995. This should not be construed as a complete list of all of the
economic, competitive, governmental, technological and other factors that could adversely affect the Company’s
expected consolidated financial position, results of operations or liquidity. Additional risks and uncertainties not
currently known to SpartanNash or that SpartanNash currently believes are immaterial also may impair its business,
operations, liquidity, financial condition and prospects. The Company undertakes no obligation to update or revise its
forward-looking statements to reflect developments that occur or information obtained after the date of this Quarterly
Report.
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PART I

FINANCIAL INFORMATION

ITEM 1. Financial Statements

SPARTANNASH COMPANY AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands)

(Unaudited)

October 8,
2016

January 2,
2016

Assets
Current assets
     Cash and cash equivalents $ 26,398 $ 22,719
     Accounts and notes receivable, net 321,989 317,183
     Inventories, net 561,772 521,164
     Prepaid expenses and other current assets 29,589 22,521
     Total current assets 939,748 883,587

Property and equipment, net 570,709 583,698
Goodwill 322,686 322,902
Other assets, net 160,736 127,076

Total assets $ 1,993,879 $ 1,917,263

Liabilities and Shareholders’ Equity
Current liabilities
     Accounts payable $ 398,945 $ 353,688
     Accrued payroll and benefits 66,980 71,973
     Other accrued expenses 40,149 42,660
     Current maturities of long-term debt and capital lease obligations 18,998 19,003
     Total current liabilities 525,072 487,324

Long-term liabilities
     Deferred income taxes 116,277 116,600
     Postretirement benefits 16,282
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