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Item 1. Schedule of Investments

The schedules of investments as of the close of the reporting period are set forth below for:

Vova Asia Pacific High Dividend Equity Income Fund

The schedules are not audited.
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Voya Asia Pacific High Dividend Equity Income PORTFOLIO OF INVESTMENTS

Fund as of May 31, 2014 (Unaudited)
Percentage
Shares Value of Net
Assets
COMMUON STOCK: 96.0%
Australia: 22.0%

62,811 Australia & New Zealand Banking Group Ltd. $1,962,313 1.1
113,606 BHP Billiton Ltd. 3,864,891 2.1
1,159,378 @ CFS Retail Property Trust 2,214,622 1.2
188,754 Coca-Cola Amatil Ltd. 1,665,985 0.9
436,178 Goodman Group 2,070,135 1.1
683,541 Incitec Pivot Ltd. 1,752,612 1.0
382,675 @ Insurance Australia Group 2,122,431 1.2
694,339 Metcash Ltd. 1,841,628 1.0
64,274 National Australia Bank Ltd. 2,007,335 1.1
35,778 Rio Tinto Ltd. 1,979,321 1.1
161,211 @ Santos Ltd. 2,182,737 1.2
1,591,369 @ Sigma Pharmaceuticals Ltd. 1,051,879 0.6
1,208,873 Spark Infrastructure Group 2,028,187 1.1
543,187 Stockland 1,974,568 1.1
171,544 Suncorp Group Ltd 2,136,706 1.2
477,038 Sydney Airport 1,951,284 1.1
410,488 Toll Holdings Ltd. 2,074,330 1.2
279,034 Transurban Group 1,931,832 1.1
152,403 Treasury Wine Estates Ltd. 740,299 0.4
66,290 Westpac Banking Corp. 2,124,974 1.2

39,678,069  22.0

China: 22.2%

712,000 BOC Hong Kong Holdings Ltd. 2,146,203 1.2
3,132,000 @ China BlueChemical Ltd. 1,678,729 0.9
4,288,000 China Communications Services Corp., Ltd. 2,037,830 1.1
4,325,960 China Construction Bank 3,182,315 1.8
208,000 China Mobile Ltd. 2,038,595 1.1
852,000 @ China Overseas Land & Investment Ltd. 2,225,805 1.2
2,163,800 China Petroleum & Chemical Corp. 1,956,757 1.1
746,000 China Resources Power Holdings Co. 1,963,813 1.1
5,140,000 China Shanshui Cement Group Ltd. 1,875,603 1.0
560,000 China Shineway Pharmaceutical Group Ltd. 1,026,521 0.6
4,586,000 China Telecom Corp., Ltd. 2,311,065 1.3
1,422,000 COSCO Pacific Ltd. 1,880,965 1.0
1,952,000 Guangdong Investment Ltd. 2,169,315 1.2
1,580,000 Harbin Electric Co. Ltd. 943,072 0.5

4,914,379 Industrial and Commercial Bank of China Ltd. 3,204,402 1.8
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836,000 @ Jiangsu Expressway Co. Ltd. 1,005,186 0.6
3,323,500 Parkson Retail Group Ltd. 982,680 0.5
1,840,000 PetroChina Co., Ltd. 2,201,764 1.2
672,000 Shanghai Industrial Holdings Ltd. 2,078,702 1.2
820,000 Sinopec Engineering Group Co. Ltd. 947,034 0.5
2,340,000 Zhejiang Expressway Co., Ltd. 2,319,962 1.3

40,176,318 222

Hong Kong: 9.3%

602,800 AIA Group Ltd. 3,026,454 1.7
298,398 Cheung Kong Infrastructure Holdings Ltd. 2,039,271 1.1
260,000 CLP Holdings Ltd. 2,142,390 1.2
13,570,000 Emperor Watch & Jewellery Ltd. 982,441 0.6
701,000 Hang Lung Properties Ltd. 2,228,672 1.2
436,212 Link Real Estate Investment Trust 2,329,319 1.3
519,500 MTR Corp. 1,968,288 1.1
319,100 Television Broadcasts Ltd. 2,010,594 1.1

16,727,429 9.3

India: 7.6%
460,871 Bharat Heavy Electricals Ltd. 1,889,927 1.0
310,336 Coal India Ltd. 1,949,253 1.1
4,584,454 NHPC Ltd. 1,923,013 1.1
804,927 NTPC Ltd. 2,186,906 1.2
325,119 Oil & Natural Gas Corp., Ltd. 2,081,395 1.2
372,015 Oriental Bank Of Commerce 2,134,658 1.2
95,681 Punjab National Bank 1,530,039 0.8

13,695,191 7.6

Indonesia: 3.8%

885,500 Indo Tambangraya Megah PT 2,175,938 1.2
3,507,000 Indofood Sukses Makmur Tbk PT 2,054,214 1.2
5,451,500 XL Axiata Tbk PT 2,558,808 1.4

6,788,960 3.8

Malaysia: 2.4%



