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Attached is the English translation of the summary of the letter dated November 23, 2016, filed by the Company with
the Bolsa de Comercio de Buenos Aires  and theComisión Nacional de Valores.

By letter dated November 23, 2016 the Company reported that, in order to supplement what was informed on July 18,
2016 regarding the acceptance of Discount Investment Corporation ("DIC"), 76.4% owned by IDB Development
Corporation (" IDBD "), of ChemChina's offer to acquire 40% of the shares of Adama Agricultural Solutions Ltd. ("
ADAMA "), owned by KOOR, indirectly controlled by IDBD through DIC.

In this regard, it is reported that the sale transaction has been completed yesterday. Thus, it is expected to have a
positive impact on the liquidity and financial results of DIC.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 IRSA Inversiones y Representaciones Sociedad Anónima

 By: /S/ Saúl Zang
 Name: Saúl Zang
 Title: Responsible of relationship with the markets

Dated: November 23, 2016
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