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ITEM 5. OTHER EVENTS

On August 22, 2002, Frequency Electronics, Inc. ("FEI") received the
decision and order dated June 19, 2002 of the United States District Court for
the Eastern District of New York granting the motion of FEI and its President,
CEO and Chief Scientist, Martin B. Bloch for summary Jjudgment dismissing the
action entitled "The United States of America ex rel. Ralph Muller, Plaintiff,
against Frequency Electronics, Inc., Raytheon Company, Raytheon Company
Subsidiaries #1-10, fictitious names for subsidiaries of Raytheon Company,
Hughes Aircraft Company, Hughes Aircraft Company subsidiaries #1-20, fictitious
names for subsidiaries of Hughes Aircraft Company, and Martin Bloch,
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Defendants," index number CV-92 5716. Pursuant to the directions of the Court in
such decision and order, a proposed Jjudgment has been submitted to the Clerk of
the Court. No assurance can be given as to when the judgment will be entered or
the precise wording of the judgment that will be entered.

For a further discussion of this action, reference is made to Form 10-K for
the fiscal year ended April 30, 2002, filed by Registrant under Section 13 of
the Securities Exchange Act of 1934, which is on file at the Securities and
Exchange Commission.
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