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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
(Mark One)

[X] Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of
1934
For the quarterly period ended March 31, 2013

or

[] Transition report pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
For the transition period from to

Commission File Number 0-10967

FIRST MIDWEST BANCORP, INC.
(Exact name of registrant as specified in its charter)

Delaware 36-3161078
(State or other jurisdiction of incorporation or organization) (IRS Employer Identification No.)
One Pierce Place, Suite 1500
Itasca, Illinois 60143-9768
(Address of principal executive offices) (zip code)

Registrant’s telephone number, including area code: (630) 875-7450

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes [X] No [ ].
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Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes [X] No [ ].

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company (as defined in Rule 12b-2 of the Exchange Act). Large accelerated filer [X]

Accelerated filer [ ] Non-accelerated filer [ | Smaller reporting company [ ]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
[ 1 No [X].

As of May 10, 2013, there were 75,071,255 shares of $.01 par value common stock outstanding.




Part I.

Item 1.

Item 2.

Item 3.

Item 4.

Part II.

Item 1.

Item 1A.

Item 2.

Item 6.

Edgar Filing: FIRST MIDWEST BANCORP INC - Form 10-Q

FIRST MIDWEST BANCORP, INC.

FORM 10-Q

TABLE OF CONTENTS

FINANCIAL INFORMATION
Financial Statements (Unaudited)

Consolidated Statements of Financial Condition
Condensed Consolidated Statements of Income

Consolidated Statements of Comprehensive Income

Consolidated Statements of Changes in Stockholders’ Equity
Condensed Consolidated Statements of Cash Flows

Notes to the Condensed Consolidated Financial Statements

Management’s Discussion and Analysis of Financial Condition
and Results of Operations

Quantitative and Qualitative Disclosures About Market Risk

Controls and Procedures
OTHER INFORMATION

Legal Proceedings

Risk Factors

Unregistered Sales of Equity Securities and Use of Proceeds

Exhibits

Page

|5 ro oo M Io 1




Edgar Filing: FIRST MIDWEST BANCORP INC - Form 10-Q

GLOSSARY OF TERMS
First Midwest Bancorp, Inc. provides the following list of acronyms as a tool for the reader. The acronyms identified
below are used in the Notes to the Condensed Consolidated Financial Statements and in Management’s Discussion and
Analysis of Financial Condition & Results of Operations.

ALCO Asset Liability Committee

ATM automated teller machine

Bank First Midwest Bank (the Company’s wholly owned and principal
operating subsidiary)

BOLI bank-owned life insurance

CDOs trust-preferred collateralized debt obligations

CMOs collateralized mortgage obligations

Code the Code of Ethics and Standards of Conduct of First Midwest

Common Stock

Bancorp, Inc.

shares of common stock of First Midwest Bancorp, Inc. $0.01 par
value per share, which are traded on the Nasdaq Stock Market under
the symbol “FMBI”

Company First Midwest Bancorp, Inc.

CSv cash surrender value

FASB Financial Accounting Standards Board

FDIC Federal Deposit Insurance Corporation

FDIC Agreements Purchase and Assumption Agreements and Loss Share Agreements

Federal Reserve

between the Bank and the FDIC
Board of Governors of the Federal Reserve system

FHLB Federal Home Loan Bank

GAAP U.S. generally accepted accounting principles

LIBOR London Interbank Offered Rate

MBSs mortgage-backed securities

OREO other real estate owned or properties acquired through foreclosure in
partial or total satisfaction of certain loans as a result of borrower
defaults

OTTI other-than-temporary impairment

SEC U.S. Securities and Exchange Commission

TDR troubled debt restructurings

Treasury U.S. Department of the Treasury

TRUPs trust preferred junior subordinated debentures

VIE variable interest entity
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INTRODUCTION
First Midwest Bancorp, Inc. (the “Company”, “we”, or “our”) is a bank holding company headquartered in the Chicago
suburb of Itasca, Illinois with operations throughout the greater Chicago metropolitan area as well as northwest
Indiana, central and western Illinois, and eastern lowa. Our principal subsidiary is First Midwest Bank (the “Bank”),
which provides a broad range of commercial and retail banking and wealth management services to consumer,
commercial and industrial, commercial real estate, or municipal customers. We are committed to meeting the financial
needs of the people and businesses in the communities where we live and work by providing customized banking
solutions, quality products, and innovative services that fulfill those financial needs.

CAUTIONARY STATEMENT PURSUANT TO THE PRIVATE SECURITIES
LITIGATION REFORM ACT OF 1995

We include or incorporate by reference in this Quarterly Report on Form 10-Q, and from time to time our
management may make, statements that may constitute “forward-looking statements” within the meaning of the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995. These statements are not historical facts,

but instead represent only management’s beliefs regarding future events, many of which, by their nature, are inherently
uncertain and outside our control. Although we believe the expectations reflected in any forward-looking statements

are reasonable, it is possible that our actual results and financial condition may differ, possibly materially, from the
anticipated results and financial condition indicated in such statements. In some cases, you can identify these
statements by forward-looking words such as “may,” “might,” “will,” “should,” “expect,” “plan,” “anticipate,” “believe,”
“predict,” “probable,” “potential,” or “continue,” and the negative of these terms and other comparable terminology. Wi
caution you not to place undue reliance on forward-looking statements, which speak only as of the date of this report

or when made. We do not undertake any obligation to update any forward-looking statements to reflect circumstances

or events that occur after the date of this quarterly report or the date on which the forward-looking statement is made.

LT3 LR N3

LRI

Forward-looking statements are subject to known and unknown risks, uncertainties, and assumptions and may contain
projections relating to our future financial performance including our growth strategies and anticipated trends in our
business. For a detailed discussion of these and other risks and uncertainties that could cause actual results and events

to differ materially from such forward-looking statements, you should refer to the sections entitled “Risk Factors” and
“Management’s Discussion and Analysis of Results of Operations” in this report and in our Annual Report on Form 10-K
for 2012 as well as our subsequent periodic and current reports filed with the U.S. Securities and Exchange
Commission (“SEC”). However, these risks and uncertainties are not exhaustive. Other sections of this report describe
additional factors that could adversely impact our business and financial performance.




March 31,
2013
Assets (Unaudited)
Cash and due from banks $
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PART I. FINANCIAL INFORMATION (Unaudited)
ITEM 1. FINANCIAL STATEMENTS

FIRST MIDWEST BANCORP, INC.

CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

(Amounts in thousands, except per share data)

Interest-bearing deposits in other banks

Trading securities, at fair value

Securities available-for-sale, at fair value

Securities held-to-maturity, at amortized cost

Federal Home Loan Bank (“FHLB”) and Federal
Reserve Bank stock, at cost

Loans, excluding covered loans

Covered loans

Allowance for loan and covered loan losses

Net loans

Other real estate owned (“OREO”), excluding

covered OREO

Covered OREO

Federal Deposit Insurance Corporation (“FDIC”)

indemnification asset

Premises, furniture, and equipment

Accrued interest receivable

Investment in bank-owned life insurance (“BOLI”)
Goodwill and other intangible assets

Other assets
Total assets
Liabilities

Noninterest-bearing deposits $
Interest-bearing deposits

Total deposits
Borrowed funds

Senior and subordinated debt
Accrued interest payable and other liabilities

Total liabilities
Stockholders’ Equity
Common stock

Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss, net of

tax

Treasury stock, at cost

Total stockholders’ equity
Total liabilities and stockholders’ equity $

95,983
457,333
15,544
1,246,679
31,443

47,232
5,175,271
186,687
(97,591)
5,264,367

39,994
14,774

28,958
118,617
27,985
206,706
280,240
179,964
8,055,819

1,738,110
4,862,685
6,600,795
208,854
214,811
77,908
7,102,368

858
409,077
800,343

(16,889)
(239,938)
953,451
8,055,819

December 31,
2012

$ 149,420
566,846

14,162
1,082,403
34,295

47,232
5,189,676
197,894
(99,446)
5,288,124

39,953
13,123

37,051

121,596

27,535

206,405
281,059
190,635

$ 8,099,839

$ 1,762,903
4,909,352
6,672,255

185,984
214,779
85,928
7,158,946

858
418,318
786,453

(15,660)
(249,076)
940,893

$ 8,099,839

6
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Per Common Share Data

Par Value $ 0.01
Shares authorized 100,000
Shares issued 85,787
Shares outstanding 75,095
Treasury shares 10,692

See accompanying notes to the unaudited condensed consolidated financial statements.

0.01
100,000
85,787
74,840
10,947
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FIRST MIDWEST BANCORP, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Amounts in thousands, except per share data)

(Unaudited)
Quarters Ended
March 31,
2013 2012

Interest Income
Loans, excluding covered loans $ 59,431 $ 61,491
Covered loans 3,449 4,202
Investment securities 7,356 8,934
Other short-term investments 809 641

Total interest income 71,045 75,268
Interest Expense
Deposits 3,320 5,513
Borrowed funds 442 515
Senior and subordinated debt 3,435 4,058

Total interest expense



