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Christy M. Prendergast, as attorney-in-fact for Timothy L.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The shares sold represent the remaining net shares of the Federal Agricultural Mortgage Corporation's ("Farmer Mac") Class C
Non-Voting Common Stock that Mr. Buzby received in connection with the net share settlement of his exercise of 19,509 vested stock
appreciation rights granted in June 2008 with a grant price of $28.94 per share that has been previously reported in Farmer Mac's prior
filings with the Securities and Exchange Commission.

(1)

(2) Transaction effected pursuant to a trading plan adopted by Mr. Buzby in accordance with Rule 10b5-1.

The price reported in Column 4 is a weighted average price. These shares of Class C Non-Voting Common Stock were sold in multiple

3) transactions at prices ranging from $72.41 to $73.03, inclusive. The Reporting Person undertakes to provide to Farmer Mac, any security
holder of Farmer Mac, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of
shares sold at each separate price within the range set forth in this footnote to Form 4.

@) Includes 28,815 shares of unvested restricted stock previously granted pursuant to Farmer Mac's 2008 Omnibus Incentive Plan. The
grants of restricted stock have been described in detail in Farmer Mac's prior filings with the Securities and Exchange Commission.
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