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ITEM 1. REPORTS TO STOCKHOLDERS.
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Life is Complex

Nuveen makes things e-simple.

It only takes a minute to sign up for e-Reports. Once enrolled, you’ll receive an e-mail as soon as your Nuveen
Investments Fund information is ready—no more waiting for delivery by regular mail. Just click on the link within the
e-mail to see the report and save it on your computer if you wish.

Free e-Reports right to your e-mail!

www.investordelivery.com
If you receive your Nuveen Fund dividends and statements from your financial advisor or brokerage account.

or

www.nuveen.com/accountaccess
If you receive your Nuveen Fund dividends and statements directly from Nuveen.
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Chairman’s Letter to Shareholders

Dear Shareholders,

I am pleased to have this opportunity to introduce myself to you as the new independent chairman of the Nuveen Fund
Board, effective July 1, 2013. I am honored to have been selected as chairman, with its primary responsibility to serve
the interests of the Nuveen Fund shareholders. My predecessor, Robert Bremner, was the first independent director to
serve as chairman of the Board and I, and my fellow Board members, plan to continue his legacy of strong
independent oversight of your funds.

The global economy has hit major turning points over the last several months to a year. The developed world is
gradually recovering from its financial crisis while the emerging markets appear to be struggling with the downshift of
China’s growth potential. Japan is entering a new era of growth after decades of economic stagnation and many of the
Eurozone nations appear to be exiting their recession. Despite the positive events, there are still potential risks. Middle
East tensions, rising oil prices, defaults in Europe and fallout from the financial stress in emerging markets could all
reverse the recent progress in the global economy.

On the domestic front, recent events such as the Federal Reserve decision to slow down its bond buying program
beginning in January of 2014 and the federal budget compromise that would guide government spending into 2015 are
both positives for the economy moving forward. Corporate fundamentals are strong as earnings per share and
corporate cash are at the highest level in two decades. Unemployment is trending down and the housing market has
experienced a rebound, each assisting the positive economic scenario. However, there are some issues to be watched.
Interest rates are expected to increase but significant uncertainty about the timing remains. Partisan politics in
Washington D.C. with their troublesome outcomes add to the uncertainties that could cause problems for the economy
going forward.

In the near term, governments are focused on economic recovery and the growth of their economies, which could lead
to an environment of attractive investment opportunities. Over the long term, the uncertainties mentioned earlier could
hinder the potential growth. Because of this, Nuveen’s investment management teams work hard to balance return and
risk with a range of investment strategies. I encourage you to read the following commentary on the management of
your fund.

On behalf of the other members of the Nuveen Fund Board, we look forward to continuing to earn your trust in the
months and years ahead.

Sincerely,

William J. Schneider
Chairman of the Nuveen Fund Board
January 21, 2014

4 Nuveen Investments
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Portfolio Managers’ Comments

Nuveen Georgia Dividend Advantage Municipal Fund 2 (NKG)
Nuveen Maryland Premium Income Municipal Fund (NMY)
Nuveen Missouri Premium Income Municipal Fund (NOM)
Nuveen North Carolina Premium Income Municipal Fund (NNC)
Nuveen Virginia Premium Income Municipal Fund (NPV)

These Funds feature portfolio management by Nuveen Asset Management, LLC, an affiliate of Nuveen Investments,
Inc. Portfolio managers Daniel J. Close, CFA, Thomas C. Spalding, CFA, and Christopher L. Drahn, CFA, discuss
key investment strategies and the six-month performance of these five Nuveen Funds. Dan has managed the Nuveen
Georgia and North Carolina Funds since 2007. Tom assumed portfolio management responsibility for the Maryland
and Virginia Funds in 2011, and Chris has managed the Missouri Fund since 2011.

What key strategies were used to manage these Funds during the six-month reporting period ended November 30,
2013?

During the first part of this reporting period, widespread uncertainty about the next step for the Federal Reserve’s (Fed)
quantitative easing program and the potential impact on the economy and financial markets led to increased market
volatility. After surprising the market in September 2013 with its decision to wait for additional evidence of an
improving economy before making any adjustments to the program, the Fed announced on December 18 (subsequent
to the close of this reporting period) that it would begin tapering its monthly bond-buying program by $10 billion (to
$75 billion) in January 2014. Political debate over federal spending and headline credit stories involving Detroit and
Puerto Rico also contributed to the unsettled environment during this period and prompted an increase in selling by
bondholders across the fixed income markets. Although the second half of the period brought some stabilization and a
rally in the municipal market, municipal bond prices generally declined for the period as a whole, especially at the
longer end of the maturity spectrum, while interest rates rose. During this time, we continued to take a bottom-up
approach to discovering sectors that appeared undervalued as well as individual credits that had the potential to
perform well over the long term and helped us keep our Funds fully invested.

During this reporting period, the Funds found value in diversified areas of the marketplace. In NKG, we purchased
both higher quality issues such as local general obligation (GO) credits and bonds issued for Emory University in
Atlanta as well as lower quality issues including industrial development revenue (IDR) bonds for Delta Air Lines, tax

Certain statements in this report are forward-looking statements. Discussions of specific investments are
for illustration only and are not intended as recommendations of individual investments. The
forward-looking statements and other views expressed herein are those of the portfolio managers as of the
date of this report. Actual future results or occurrences may differ significantly from those anticipated in
any forward-looking statements, and the views expressed herein are subject to change at any time, due to
numerous market and other factors. The Funds disclaim any obligation to update publicly or revise any
forward-looking statements or views expressed herein.

Ratings shown are the highest rating given by one of the following national rating agencies: Standard &
Poor’s (S&P), Moody’s Investors Service, (Moody’s) Inc. or Fitch, Inc. (Fitch). Credit ratings are subject to
change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below
investment grade ratings. Certain bonds backed by U.S. government or agency securities are regarded as
having an implied rating equal to the rating of such securities. Holdings designated N/R are not rated by
these national rating agencies.
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Bond insurance guarantees only the payment of principal and interest on the bond when due, and not the
value of the bonds themselves, which will fluctuate with the bond market and the financial success of the
issuer and the insurer. Insurance relates specifically to the bonds in the portfolio and not to the share prices
of a Fund. No representation is made as to the insurers’ ability to meet their commitments.

Nuveen Investments 5

Edgar Filing: NUVEEN MISSOURI PREMIUM INCOME MUNICIPAL FUND - Form N-CSRS

7



Portfolio Managers’ Comments (continued)

increment financing (TIF) district credits, and charter school bonds. During this reporting period, NMY added two
new issues: Maryland Health and Higher Educational Facilities Authority revenue bonds for The Johns Hopkins
University and Howard County Housing Commission revenue bonds for the Verona at Oakland Mills multi-family
housing project in Columbia. With the general decline in Maryland issuance, we also took advantage of greater supply
in the health care sector to selectively add other health care names and some territorial paper (Guam and Virgin
Islands) that would help us keep our portfolios fully invested. In Missouri, NOM found value in sales tax revenue
bonds issued by the Bi-State Development Agency, or Metro, which owns and operates the St. Louis metropolitan
region’s public transportation system, as well as credits issued by Metropolitan St. Louis Sewer District, the University
of Central Missouri and the St. Louis College of Pharmacy. Despite a substantial drop in North Carolina issuance
during this period, we continued to find bonds that helped us accomplish our goals for NNC, adding higher education,
health-care, water and sewer, multifamily housing, TIF, airport, and GO credits. In Virginia, NPV’s purchases during
this reporting period focused on health care and single-family housing.

More generally during this reporting period, our emphasis in these Funds was on adding attractive bonds across the
credit quality spectrum that we believed had long term potential. For the most part, our purchases were made in the
intermediate and longer parts of the municipal yield curve. Because the issuance of new municipal supply in the
primary market generally declined during this reporting period, especially in North Carolina and Virginia, we looked
to the secondary market as an additional source of attractive opportunities.

Activity during this reporting period was driven primarily by the reinvestment of proceeds from called and matured
bonds, which was aimed at keeping the Funds fully invested and supporting their income streams. During the early
part of this reporting period, we continued to experience a number of current bond calls resulting from refinancings,
which provided liquidity. In the latter months of this reporting period, as interest rates rose, refinancing activity
declined. To generate cash for purchases, we sold selected holdings when we found what we believed to be better
opportunities in the marketplace. The Funds also sold some positions in territorial bonds, particularly those issued by
Puerto Rico. This included NKG’s holdings of Virgin Islands public finance authority bonds.

In addition, NOM took advantage of strong retail demand for Missouri paper to carry out some restructuring activity
during this period. As interest rates rose, the Fund sold bonds with less advantageous structures (e.g., lower coupons)
and reinvested the proceeds at higher yields than the original purchases. This activity was aimed at enhancing NOM’s
positioning and potentially increasing income distribution to shareholders. An additional benefit was the generation of
tax loss carry-forwards that can be used to offset future capital gains.

As of November 30, 2013, all five of these Funds continued to use inverse floating rate securities. We employ inverse
floaters for a variety of reasons, including duration management, income enhancement and total return enhancement.
During this reporting period, NNC found it advantageous to terminate one of its inverse floating rate trusts following
the pre-refunding of the bonds used to create the trust.

How did the Funds perform during the six-month reporting period ended November 30, 2013?

The tables in each Fund’s Performance Overview and Holding Summaries section of this report provide the Funds’ total
returns for the six-month, one-year, five-year, and ten-year periods ended November 30, 2013. Each Fund’s returns on
common share net asset value (NAV) are compared with the performance of corresponding market indexes and Lipper
classification average.

6 Nuveen Investments

Edgar Filing: NUVEEN MISSOURI PREMIUM INCOME MUNICIPAL FUND - Form N-CSRS

8



Edgar Filing: NUVEEN MISSOURI PREMIUM INCOME MUNICIPAL FUND - Form N-CSRS

9



For the six months ended November 30, 2013, the total returns on common share NAV for these five Funds
underperformed the returns for their respective state’s S&P Municipal Bond Index as well as the national S&P
Municipal Bond Index. For the same period, NKG, NOM and NNC outperformed the average return for the Lipper
Other States Municipal Debt Funds Classification, while NMY and NPV underperformed this Lipper return.
Shareholders should note that the performance of the Lipper Other States classification represents the overall average
of returns for funds from multiple states with a wide variety of municipal market conditions making direct
comparisons less meaningful.

Key management factors that influenced the Funds’ returns during this reporting period included duration and yield
curve positioning, credit exposure and sector allocation. In addition, the use of leverage was an important factor
affecting the performance of these Funds. Leverage is discussed in more detail later in this report.

As interest rates rose and the yield curve steepened, municipal bonds with shorter maturities generally outperformed
those with longer maturities. Overall, credits at the shorter end of the municipal yield curve (maturities of five years
and less) posted the best returns during this reporting period, while bonds at the longest end produced the weakest
results. In general, the Funds’ durations and yield curve positioning were negative for their performance during this
reporting period. All of these Funds tended to be overweighted in the longer parts of the yield curve that
underperformed and underweighted in the outperforming shorter end of the curve. This detracted from the Funds’
performance in a rising interest rate environment.

Credit exposure also factored into the Funds’ performance during these six months, as events in the municipal market
led investors to avoid risk. High yield bonds came under selling pressure and credit spreads, or the difference in yield
spreads between U.S. Treasury securities and comparable investments such as municipal bonds, began to widen. For
the reporting period as a whole, AAA-rated bonds generally outperformed all other credit quality categories. However,
A-rated bonds performed better than those AA-rated and B-rated credits outperformed BBB-, BB- and non-rated
credits. This led to somewhat mixed performance results in terms of credit exposure, some of which can be tied to the
performance of Puerto Rican bonds in the BBB-rated credit quality category. Overall, NNC had the heaviest
weighting in AAA-rated bonds and the smallest total weighting in BBB-rated and BB-rated bonds among these five
Funds, while NMY and NPV held the largest total allocations of BBB-rated and BB-rated bonds.

After underperforming for many months, pre-refunded bonds, which are often backed by U.S. Treasury securities,
were among the better performing market segments. The outperformance of these bonds relative to the market can be
attributed primarily to their shorter effective maturities and higher credit quality. All of these Funds had holdings of
pre-refunded bonds, with NNC having the heaviest allocation of these bonds and NOM the smallest. Housing bonds
and GO credits also typically outperformed the general municipal market, while education and water and sewer bonds
generally performed in line with the market. NKG also received a positive contribution from its holdings of gas
prepayment bonds.

In contrast, revenue bonds as a whole underperformed the municipal market. Among the revenue sectors that
generally lagged municipal market performance by the widest margins for this reporting period were industrial
development revenue (IDR), health care (including hospitals), utilities and transportation. Tobacco credits backed by
the 1998 master tobacco settlement agreement also were among the poorest performing market sectors, due in part to
their longer effective durations, lower credit ratings and the tendency of investors to avoid risk. At the beginning of
this reporting period, all of these Funds except NOM had allocations of tobacco bonds issued by The Children’s Trust
Fund (Puerto Rico). In addition, NMY held tobacco credits issued by Guam and the Virgin Islands, and NPV had
positions in tobacco bonds issued by Guam and the Tobacco Settlement Financing Corporation of Virginia.

Nuveen Investments 7
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Portfolio Managers’ Comments (continued)

During this reporting period, all of the Funds in this report had exposure to Puerto Rico bonds. These bonds were
originally added to our portfolios at times when in-state paper was scarce in order to keep the Funds fully invested. In
addition, these credits offered higher yields, added diversification, and triple exemption (i.e., exemption from federal,
state and local taxes). Much of our Puerto Rico exposure consisted of the sales tax bonds issued by COFINA, which
we believe are the best of the Puerto Rico credits, while many of our other Puerto Rico holdings, including Puerto
Rico GOs, were insured or otherwise enhanced by being escrowed or pre-refunded. During this reporting period, the
Funds took advantage of opportunities to trim or even close out some of their positions in Puerto Rico paper. In
addition to the sales of Puerto Rico tobacco bonds mentioned above, NKG and NNC sold their holdings of COFINA
bonds in September and NNC also sold its holding of Puerto Rico aqueduct bonds, leaving the Fund with one small
holding of escrowed highway and transportation authority bonds. NOM also reduced its exposure to Puerto Rico,
selling out of its positions in electric power authority bonds in August and insured GOs at the end of October. NOM’s
remaining Puerto Rico holdings consist entirely of COFINA sales tax bonds. NMY and NPV, which had a higher
exposure to Puerto Rico credits, trimmed their positions in these bonds by selling some of their insured holdings and
COFINA bonds during the latter part of the period. In addition, NMY’s holding of bonds issued by Puerto Rico Ports
Authority for American Airlines made a small positive contribution to the Fund’s performance during this period, as
the market took a favorable view of the airline’s reorganization efforts, emergence from bankruptcy and plans to merge
with U.S. Air.

An Update Regarding Puerto Rico

During this reporting period, a factor affecting the Funds’ holdings was the downgrade of debt issued by Puerto Rico.
In 2012, Moody’s downgraded Puerto Rico GO bonds to Baa3 from Baa1, Puerto Rico Sales Tax Financing
Corporation (COFINA) senior sales tax revenue bonds to Aa3 from Aa2, and COFINA subordinate sales tax revenue
bonds to A3 from A1. In October 2013, Moody’s further downgraded the COFINA senior sales tax bonds to A2, while
affirming the subordinate bonds at A3. On November 14, 2013, Fitch Ratings announced that it was placing the
majority of Puerto Rico issuance—with the exception of the COFINA bonds—on negative credit watch, which implies that
another downgrade may be likely. While Fitch currently rates Puerto Rico issuance at BBB-, it affirmed the ratings on
COFINA bonds at AA- for the senior bonds and A+ for the subordinate bonds, with stable outlooks. On December 11,
2013 (subsequent to the close of this reporting period), Moody’s announced that it also had placed its Baa3 rating on
Puerto Rico GOs (and other Puerto Rico issues linked to the GO rating) on review for downgrade. These downgrades
were based on Puerto Rico’s ongoing economic problems and, in the case of the COFINA bonds, the impact of these
problems on the projected growth of sales tax revenues. However, the COFINA bonds were able to maintain a higher
credit rating than the GOs because, unlike the revenue streams supporting some Puerto Rican issues, the sales taxes
supporting the COFINA bonds cannot be diverted and used to support Puerto Rico’s GO bonds. For the six-month
reporting period ended November 30, 2013, Puerto Rico paper underperformed the municipal market as a whole.

8 Nuveen Investments
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Fund Leverage

IMPACT OF THE FUNDS’ LEVERAGE STRATEGIES ON PERFORMANCE

One important factor impacting the returns of the Funds relative to their comparative benchmarks was the Funds’ use
of leverage through their issuance of preferred shares and/or investments in inverse floating rate securities, which
represent leveraged investments in underlying bonds. The Funds use leverage because our research has shown that,
over time, leveraging provides opportunities for additional income, particularly in the recent market environment
where short-term market rates are at or near historical lows, meaning that the short-term rates the Fund has been
paying on its leveraging instruments have been much lower than the interest the Fund has been earning on its portfolio
of long-term bonds that it has bought with the proceeds of that leverage. However, use of leverage also can expose the
Fund to additional price volatility. When a Fund uses leverage, the Fund will experience a greater increase in its net
asset value if the municipal bonds acquired through the use of leverage increase in value, but it will also experience a
correspondingly larger decline in its net asset value if the bonds acquired through leverage decline in value, which will
make the Fund’s net asset value more volatile, and its total return performance more variable over time. In addition,
income in levered funds will typically decrease in comparison to unlevered funds when short-term interest rates
increase and increase when short-term interest rates decrease. Leverage detracted from the performance of the Funds
over the reporting period.

As of November 30, 2013, the Funds’ percentages of effective and regulatory leverage are as shown in the
accompanying table.

NKG NMY NOM NNC NPV
Effective Leverage* 37.40 % 36.72 % 39.39 % 37.24 % 39.46 %
Regulatory Leverage* 34.81 % 33.11 % 36.63 % 35.33 % 34.65 %

* Effective Leverage is a Fund’s effective economic leverage, and includes both regulatory leverage and the leverage
effects of certain derivative and other investments in a Fund’s portfolio that increase the Fund’s investment exposure.
Currently, the leverage effects of Tender Option Bond (TOB) inverse floater holdings are included in effective
leverage values, in addition to any regulatory leverage. Regulatory leverage consists of preferred shares issued or
borrowings of a Fund. Both of these are part of a Fund’s capital structure. Regulatory leverage is subject to asset
coverage limits set forth in the Investment Company Act of 1940.

Nuveen Investments 9
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Fund Leverage (continued)

THE FUNDS’ REGULATORY LEVERAGE

As of November 30, 2013, the Funds have issued and outstanding MuniFund Term Preferred (MTP) Shares and
Variable Rate Demand Preferred (VRDP) Shares as shown in the accompanying table.

MTP Shares VRDP Shares

Series

Shares
Issued at

Liquidation
Value

Annual
Interest

Rate

NYSE/
NYSE
MKT

Ticker Series

Shares
Issued at

Liquidation
Value Total

NKG 2015 $ 32,265,000 2.65% NKG PRC —$ —
2015-1 $ 28,340,000 2.65% NKG PRD —$ —
2015-2 $ 14,340,000 2.65% NKG PRE —$ —

$ 74,945,000 $ 74,945,000
NMY 2015 $ 38,775,000 2.65% NMY PRC —$ —

2016 $ 35,818,000 2.90%
NMY
PRD —$ —

2015 $ 26,485,000 2.60% NMY PRE —$ —
2015-1 $ 27,300,000 2.60% NMY PRF —$ —

2015-1 $ 20,700,000 2.65%
NMY
PRG —$ —

2016 $ 17,066,000 2.85%
NMY
PRH —$ —

$ 166,144,000 $ 166,144,000
NOM 2015 $ 17,800,000 2.10% NOM PRC —$ —$ 17,800,000
NNC 2015 $ 24,300,000 2.65% NNC PRC —$ —

2016 $ 25,535,000 2.60% NNC PRD —$ —
2015 $ 16,600,000 2.60% NNC PRE —$ —

2015-1 $ 29,700,000 2.60% NNC PRF —$ —
2015-1 $ 28,725,000 2.65% NNC PRG —$ —

$ 124,860,000 $ 124,860,000
NPV $ — — — 1 $ 128,000,000 $ 128,000,000

During the current reporting period, NPV redeemed all series of its MTP Shares, at their $10.00 liquidation value per
share, plus dividend amounts owed, with the proceeds from $128,000,000 of newly issued VRDP Shares. On August
29, 2013, VRDP Shares were issued to qualified institutional buyers in a private offering pursuant to Rule 144A of the
Securities Act of 1933 and NPV’s MTP Shares were redeemed on September 9, 2013.

Refer to Notes to Financial Statements, Note 1 – General Information and Significant Accounting Policies for further
details on MTP and VRDP Shares.

10 Nuveen Investments
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Common Share Information

COMMON SHARE DIVIDEND INFORMATION

During the current reporting period ended November 30, 2013, the Funds’ monthly dividends to common shareholders
were shown in the accompanying table.

Per Common Share Amounts
NKG NMY NOM NNC NPV

June $   0.0535 $   0.0555 $   0.0610 $   0.0503 $   0.0595
July 0.0535 0.0555 0.0610 0.0503 0.0595
August 0.0535 0.0555 0.0610 0.0503 0.0595
September 0.0535 0.0555 0.0610 0.0503 0.0595
October 0.0535 0.0555 0.0610 0.0503 0.0595
November 0.0535 0.0555 0.0610 0.0503 0.0595

Market Yield** 5.52% 5.60% 5.62% 5.08% 6.02%
Taxable-Equivalent Yield** 8.15% 8.24% 8.30% 7.65% 8.87%

**Market Yield is based on the Fund’s current annualized monthly dividend divided by the Fund’s current market price
as of the end of the reporting period. Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax basis. It is based on a combined federal
and state income tax rate of 32.3%, 32.0%, 32.3%, 33.6% and 32.1% for Georgia, Maryland, Missouri, North
Carolina and Virginia, respectively. When comparing a Fund to investments that generate taxable qualified
dividend income, the Taxable-Equivalent Yield would be lower.

All of the Funds in this report seek to pay stable dividends at rates that reflect each Fund’s past results and projected
future performance. During certain periods, each Fund may pay dividends at a rate that may be more or less than the
amount of net investment income actually earned by the Fund during the period. If a Fund has cumulatively earned
more than it has paid in dividends, it holds the excess in reserve as undistributed net investment income (UNII) as part
of the Fund’s NAV. Conversely, if a Fund has cumulatively paid dividends in excess of its earnings, the excess
constitutes negative UNII that is likewise reflected in the Fund’s NAV. Each Fund will, over time, pay all of its net
investment income as dividends to shareholders. As of November 30, 2013, all of these Funds had positive UNII
balances, based upon our best estimate, for tax purposes. NMY, NOM and NPV had positive UNII balances, while
NKG and NNC had negative UNII balances for financial reporting purposes.

COMMON SHARE EQUITY SHELF PROGRAM

NPV is authorized to issue an additional 1,700,000 common shares, through its equity shelf program, which was
declared effective by the SEC during the current reporting period. Under this program, the Fund, subject to market
conditions, may raise additional capital from time to time in varying amounts and offering methods at a net price at or
above the Fund’s NAV per common share. During the current reporting period NPV did not sell shares through its
equity shelf program.

Nuveen Investments 11
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Common Share Information (continued)

Refer to Notes to Financial Statements, Note 1 — General Information and Significant Accounting Policies for further
details on the Fund’s equity shelf program.

COMMON SHARE REPURCHASES

During November 2013, the Nuveen Funds’ Board of Directors/Trustees authorized an open-market share repurchase
program, allowing each Fund to repurchase an aggregate of up to approximately 10% of its outstanding shares.

Since the inception of the Funds’ repurchase programs, the Funds have not repurchased any of their outstanding shares.

NKG NMY NOM NNC NPV
Common Shares Cumulatively Repurchased and Retired — — — — —
Common Shares Authorized for Repurchase 1,055,000 2,410,000 235,000 1,655,000 1,795,000

OTHER COMMON SHARE INFORMATION

As of November 30, 2013, and during the current reporting period, the Funds’ common share prices were trading at a
premium/(discount) to their common share NAVs as shown in the accompanying table.

NKG NMY NOM NNC NPV
Common Share NAV $13.30 $13.92 $13.28 $13.81 $13.46
Common Share Price $11.63 $11.89 $13.03 $11.88 $11.87
Premium/(Discount) to NAV (12.56 )% (14.58 )% (1.88 )% (13.98 )% (11.81 )%
6-Month Average Premium/(Discount)
to NAV (9.97 )% (12.38 )% (5.34 )% (10.71 )% (7.84 )%

12 Nuveen Investments

Edgar Filing: NUVEEN MISSOURI PREMIUM INCOME MUNICIPAL FUND - Form N-CSRS

16



Risk Considerations

Fund shares are not guaranteed or endorsed by any bank or other insured depository institution, and are not federally
insured by the Federal Deposit Insurance Corporation. Past performance is no guarantee of future results. Fund
common shares are subject to a variety of risks, including:

Investment, Price and Market Risk. An investment in shares is subject to investment risk, including the possible loss
of the entire principal amount that you invest. Your investment in shares represents an indirect investment in the
municipal securities owned by the Fund, which generally trade in the over-the-counter markets. Shares of closed-end
investment companies like these Funds frequently trade at a discount to their net asset value (NAV). Your shares at
any point in time may be worth less than your original investment, even after taking into account the reinvestment of
Fund dividends and distributions.

Tax Risk. The tax treatment of Fund distributions may be affected by new IRS interpretations of the Internal Revenue
Code and future changes in tax laws and regulations.

Issuer Credit Risk. This is the risk that a security in a Fund’s portfolio will fail to make dividend or interest payments
when due.

Interest Rate Risk. Fixed-income securities such as bonds, preferred, convertible and other debt securities will decline
in value if market interest rates rise.

Reinvestment Risk. If market interest rates decline, income earned from a Fund’s portfolio may be reinvested at rates
below that of the original bond that generated the income.

Call Risk or Prepayment Risk. Issuers may exercise their option to prepay principal earlier than scheduled, forcing a
Fund to reinvest in lower-yielding securities.

Inverse Floater Risk. The Funds may invest in inverse floaters. Due to their leveraged nature, these investments can
greatly increase a Fund’s exposure to interest rate risk and credit risk. In addition, investments in inverse floaters
involve the risk that the Fund could lose more than its original principal investment.

Leverage Risk. Each Fund’s use of leverage creates the possibility of higher volatility for the Fund’s per share NAV,
market price, distributions and returns. There is no assurance that a Fund’s leveraging strategy will be successful.
Certain aspects of the recently adopted Volcker Rule may limit the availability of tender option bonds, which are used
by the Funds for leveraging and duration management purposes. The effects of this new Rule, expected to take effect
in mid-2015, may make it more difficult for a Fund to maintain current or desired levels of leverage and may cause
the Fund to incur additional expenses to maintain its leverage.
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NKG
Nuveen Georgia Dividend Advantage Municipal Fund 2
Performance Overview and Holding Summaries as of November 30, 2013

Average Annual Total Returns as of November 30, 2013

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year

NKG at Common Share NAV (6.55)% (8.48)% 7.95% 4.18%
NKG at Common Share Price (10.79)% (19.76)% (5.46)% 3.56%
S&P Municipal Bond Georgia Index (1.74)% (2.76)% 6.45% 4.22%
S&P Municipal Bond Index (2.73)% (3.57)% 6.57% 4.44%
Lipper Other States Municipal Debt Funds Classification
Average

(6.86)% (9.17)% 9.24% 4.66%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index and Lipper return information is provided for the Fund’s shares at NAV only.
Indexes and Lipper averages are not available for direct investment.

Portfolio Composition1
(as a % of total investments)
Tax Obligation/General 23.8%
Water and Sewer 14.1%
Tax Obligation/Limited 14.0%
Health Care 11.7%
Education and Civic Organizations 10.3%
Utilities 6.2%
Transportation 6.2%
Other 13.7%

Credit Quality1,2,3
(as a % of total investment exposure)
AAA/U.S. Guaranteed 15.4%
AA 44.3%
A 22.5%
BBB 7.7%
BB or Lower 4.1%
N/R 3.6%

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this page.
1 Holdings are subject to change.
2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor’s

Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB
are investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds
backed by U.S. Government or agency securities are regarded as having an implied rating equal to the rating of
such securities. Holdings designated N/R are not rated by these national rating agencies.

3 Percentages may not add to 100% due to the exclusion of other assets less liabilities from the table.
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NMY
Nuveen Maryland Premium Income Municipal Fund
Performance Overview and Holding Summaries as of November 30, 2013

Average Annual Total Returns as of November 30, 2013

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year

NMY at Common Share NAV (8.41)% (8.78)% 8.27% 4.67%
NMY at Common Share Price (11.63)% (21.48)% 10.45% 2.70%
S&P Municipal Bond Maryland Index (1.36)% (2.10)% 6.04% 4.22%
S&P Municipal Bond Index (2.73)% (3.57)% 6.57% 4.44%
Lipper Other States Municipal Debt Funds Classification
Average

(6.86)% (9.17)% 9.24% 4.66%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index and Lipper return information is provided for the Fund’s shares at NAV only.
Indexes and Lipper averages are not available for direct investment.

Portfolio Composition1
(as a % of total investments)
Health Care 22.0%
Tax Obligation/Limited 14.5%
U.S. Guaranteed 13.7%
Education and Civic Organizations 10.1%
Housing/Single Family 6.2%
Tax Obligation/General 6.0%
Consumer Staples 4.7%
Transportation 4.3%
Other 18.5%

Credit Quality1,2,3
(as a % of total investment exposure)
AAA/U.S. Guaranteed 20.9%
AA 27.6%
A 21.7%
BBB 14.9%
BB or Lower 6.6%
N/R 4.6%

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this page.
1 Holdings are subject to change.
2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor’s

Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB
are investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds
backed by U.S. Government or agency securities are regarded as having an implied rating equal to the rating of
such securities. Holdings designated N/R are not rated by these national rating agencies.
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NOM
Nuveen Missouri Premium Income Municipal Fund
Performance Overview and Holding Summaries as of November 30, 2013

Average Annual Total Returns as of November 30, 2013

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year

NOM at Common Share NAV (6.57)% (7.53)% 8.80% 4.47%
NOM at Common Share Price (16.54)% (21.24)% 8.84% 2.51%
S&P Municipal Bond Missouri Index (1.82)% (2.58)% 7.69% 4.71%
S&P Municipal Bond Index (2.73)% (3.57)% 6.57% 4.44%
Lipper Other States Municipal Debt Funds Classification
Average

(6.86)% (9.17)% 9.24% 4.66%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index and Lipper return information is provided for the Fund’s shares at NAV only.
Indexes and Lipper averages are not available for direct investment.

Portfolio Composition1
(as a % of total investments)
Health Care 21.6%
Tax Obligation/Limited 14.7%
Water and Sewer 11.6%
Tax Obligation/General 11.0%
Education and Civic Organizations 9.7%
Long-Term Care 8.7%
Transportation 8.4%
U.S. Guaranteed 7.7%
Other 6.6%

Credit Quality1,2,3
(as a % of total investment exposure)
AAA/U.S. Guaranteed 13.4%
AA 31.5%
A 28.1%
BBB 19.2%
N/R 7.4%

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this page.
1 Holdings are subject to change.
2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor’s

Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB
are investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds
backed by U.S. Government or agency securities are regarded as having an implied rating equal to the rating of
such securities. Holdings designated N/R are not rated by these national rating agencies.

3 Percentage may not add to 100% due to the exclusion of other assets less liabilities from the table.
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NNC
Nuveen North Carolina Premium Income Municipal Fund
Performance Overview and Holding Summaries as of November 30, 2013

Average Annual Total Returns as of November 30, 2013

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year

NNC at Common Share NAV (6.03)% (8.75)% 7.39% 4.24%
NNC at Common Share Price (12.29)% (21.28)% 7.00% 1.66%
S&P Municipal Bond North Carolina Index (1.63)% (2.59)% 6.03% 4.44%
S&P Municipal Bond Index (2.73)% (3.57)% 6.57% 4.44%
Lipper Other States Municipal Debt Funds Classification
Average

(6.86)% (9.17)% 9.24% 4.66%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index and Lipper return information is provided for the Fund’s shares at NAV only.
Indexes and Lipper averages are not available for direct investment.

Portfolio Composition1
(as a % of total investments)
Health Care 21.9%
Water and Sewer 16.9%
U.S. Guaranteed 15.0%
Transportation 10.9%
Tax Obligation/Limited 10.7%
Education and Civic Organizations 9.5%
Utilities 6.3%
Other 8.8%

Credit Quality1,2,3
(as a % of total investment exposure)
AAA/U.S. Guaranteed 27.9%
AA 40.1%
A 22.4%
BBB 4.5%
N/R 2.2%

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this page.
1 Holdings are subject to change.
2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor’s

Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB
are investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds
backed by U.S. Government or agency securities are regarded as having an implied rating equal to the rating of
such securities. Holdings designated N/R are not rated by these national rating agencies.

3 Percentage may not add to 100% due to the exclusion of other assets less liabilities from the table.
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NPV
Nuveen Virginia Premium Income Municipal Fund
Performance Overview and Holding Summaries as of November 30, 2013

Average Annual Total Returns as of November 30, 2013
Cumulative Average Annual

6-Month 1-Year 5-Year 10-Year
NPV at Common Share NAV (10.17)% (11.95)% 7.65% 4.16%
NPV at Common Share Price (14.73)% (24.31)% 6.27% 1.76%
S&P Municipal Bond Virginia Index (2.12)% (3.17)% 5.97% 4.25%
S&P Municipal Bond Index (2.73)% (3.57)% 6.57% 4.44%
Lipper Other States Municipal Debt Funds Classification
Average

(6.86)% (9.17)% 9.24% 4.66%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index and Lipper return information is provided for the Fund’s shares at NAV only.
Indexes and Lipper averages are not available for direct investment.

Portfolio Composition1
(as a % of total investments)
Tax Obligation/Limited 20.1%
Health Care 18.9%
Transportation 13.6%
U.S. Guaranteed 11.3%
Tax Obligation/General 8.1%
Long-Term Care 5.9%
Education and Civic Organizations 5.6%
Water and Sewer 5.0%
Other 11.5%

Credit Quality1,2,3
(as a % of total investment exposure)
AAA/U.S. Guaranteed 23.8%
AA 33.6%
A 12.0%
BBB 20.6%
BB or Lower 4.0%
N/R 3.8%

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this page.
1 Holdings are subject to change.
2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor’s

Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB
are investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds
backed by U.S. Government or agency securities are regarded as having an implied rating equal to the rating of
such securities. Holdings designated N/R are not rated by these national rating agencies.

3 Percentage may not add to 100% due to the exclusion of other assets less liabilities from the table.
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NKG
Nuveen Georgia Dividend Advantage Municipal Fund 2
Portfolio of Investments

November 30, 2013 (Unaudited)

Principal Optional
Call

Amount
(000)

Description (1) Provisions
(2)

Ratings (3) Value

LONG-TERM INVESTMENTS – 151.8% (100.0%
of Total Investments)
MUNICIPAL BONDS – 151.8% (100.0% of Total
Investments)
Consumer Staples – 3.8% (2.5% of Total
Investments)

$ 45,000 Puerto Rico, The Children’s Trust Fund, Tobacco
Settlement Asset-Backed Bonds, Series 2005A,
0.000%, 5/15/50

5/15 at
11.19

BB– $ 2,641,049

3,000 Puerto Rico, The Children’s Trust Fund, Tobacco
Settlement Asset-Backed Refunding Bonds, Series
2002, 5.500%, 5/15/39

2/14 at
100.00

BBB 2,619,180

48,000 Total Consumer Staples 5,260,229
Education and Civic Organizations – 15.6% (10.3%
of Total Investments)

1,750 Athens Housing Authority, Georgia, Student
Housing Lease Revenue Bonds, UGAREF East
Campus Housing LLC Project, Series 2009, 5.250%,
6/15/35

6/19 at
100.00

Aa2 1,822,450

5,000 Atlanta Development Authority, Georgia,
Educational Facilities Revenue Bonds, Science Park
LLC Project, Series 2007, 5.000%, 7/01/39

7/17 at
100.00

Aa3 5,047,999

700 Carrollton Payroll Development Authority, Georgia,
Student Housing Revenue Bonds, University of
West Georgia, Series 2004A, 5.000%, 9/01/21 –
SYNCORA GTY Insured

9/14 at
100.00

A1 724,129

1,340 Douglas County Development Authority, Georagia,
Charter School Revenue Bonds, Brighten Academy
Project, Series 2013B, 7.000%, 10/01/43

10/23 at
100.00

Aa2 1,318,413

625 Fulton County Development Authority, Georgia,
Revenue Bonds, Georgia Tech Foundation
Technology Square Project, Series 2012A, 5.000%,
11/01/31

5/22 at
100.00

AA+ 674,863

1,535 Fulton County Development Authority, Georgia,
Revenue Bonds, Georgia Tech Molecular Science
Building, Series 2004, 5.250%, 5/01/15 – NPFG
Insured

5/14 at
100.00

Aa3 1,566,805

150 Georgia Higher Education Facilities Authority,
Revenue Bonds, USG Real Estate Foundation I LLC
Project, Series 2008, 6.000%, 6/15/28

6/18 at
100.00

A2 167,979
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Private Colleges and Universities Authority,
Georgia, Revenue Bonds, Emory University, Series
2009, Trust 3404:

730 18.206%, 3/01/17 (IF) No Opt. Call AA 917,807
1,150 18.236%, 3/01/17 (IF) No Opt. Call AA 1,360,036
3,000 Private Colleges and Universities Authority,

Georgia, Revenue Bonds, Emory University, Series
2013A, 5.000%, 10/01/43

10/23 at
100.00

AA+ 3,176,730

1,325 Private Colleges and Universities Authority,
Georgia, Revenue Bonds, Mercer University Project,
Refunding Series 2012C, 5.250%, 10/01/30

10/22 at
100.00

Baa2 1,340,781

1,000 Private Colleges and Universities Authority,
Georgia, Revenue Bonds, Mercer University, Series
2012A, 5.000%, 10/01/32

10/21 at
100.00

Baa2 976,090

1,180 Savannah Economic Development Authority,
Georgia, Revenue Bonds, Armstrong Atlantic State
University, Compass Point LLC Project, Series
2005, 5.000%, 7/01/25 – SYNCORA GTY Insured

7/15 at
100.00

A2 1,254,600

1,490 Savannah Economic Development Authority,
Georgia, Revenue Bonds, Armstrong Center LLC,
Series 2005A, 5.000%, 12/01/34 – SYNCORA GTY
Insured

12/15 at
100.00

A3 1,519,964

20,975 Total Education and Civic Organizations 21,868,646
Health Care – 17.8% (11.7% of Total Investments)
Baldwin County Hospital Authority, Georgia,
Revenue Bonds, Oconee Regional Medical Center,
Series 1998:

205 5.250%, 12/01/22 2/14 at
100.00

B 188,260

745 5.375%, 12/01/28 6/14 at
100.00

B 642,965

Coffee County Hospital Authority, Georgia,
Revenue Bonds, Coffee County Regional Medical
Center, Series 2004:

285 5.000%, 12/01/19 12/14 at
100.00

BB– 280,363

2,400 5.250%, 12/01/22 12/14 at
100.00

BB– 2,336,256

255 5.000%, 12/01/26 12/14 at
100.00

BB– 234,580
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NKG Nuveen Georgia Dividend Advantage Municipal Fund 2 (continued)
Portfolio of Investments November 30, 2013 (Unaudited)

Principal Optional
Call

Amount
(000)

Description (1) Provisions
(2)

Ratings (3) Value

Health Care (continued)
$ 715 Coweta County Development Authority, Georgia,

Revenue Bonds, Piedmont Healthcare, Inc. Project,
Series 2010, 5.000%, 6/15/40

6/20 at
100.00

AA– $ 704,647

2,500 Franklin County Industrial Building Authority,
Georgia, Revenue Bonds, Ty Cobb Regional
Medical Center Project, Series 2010, 8.000%,
12/01/40

12/20 at
100.00

N/R 2,582,225

Gainesville and Hall County Hospital Authority,
Georgia, Revenue Anticipation Certificates,
Northeast Georgia Health Services Inc., Series
2010B:

1,000 5.125%, 2/15/40 2/20 at
100.00

AA– 1,003,880

3,945 5.250%, 2/15/45 2/41 at
100.00

AA– 3,986,303

1,620 Greene County Development Authority, Georgia,
Health System Revenue Bonds, Catholic Health East
Issue, Series 2012, 5.000%, 11/15/37

No Opt. Call Aa2 1,622,284

2,540 Houston County Hospital Authority, Georgia,
Revenue Bonds, Houston Healthcare Project, Series
2007, 5.250%, 10/01/35

10/17 at
100.00

A+ 2,566,619

Macon-Bibb County Hospital Authority, Georgia,
Revenue Anticipation Certificates, Medical Center
of Central Georgia Inc., Series 2009:

425 5.000%, 8/01/32 8/19 at
100.00

AA 438,604

975 5.000%, 8/01/35 8/19 at
100.00

AA 995,680

1,470 Medical Center Hospital Authority, Georgia,
Revenue Anticipation Certificates, Columbus
Regional Healthcare System, Inc. Project, Series
2010, 5.000%, 8/01/21 – AGM Insured

No Opt. Call AA– 1,628,789

3,500 Savannah Hospital Authority, Georgia, Revenue
Bonds, St. Joseph’s Candler Health System, Series
2003, 5.250%, 7/01/23 – RAAI Insured

1/14 at
100.00

A3 3,515,995

2,300 Valdosta and Lowndes County Hospital Authority,
Georgia, Revenue Certificates, South Georgia
Medical Center, Series 2007, 5.000%, 10/01/33

10/17 at
100.00

A+ 2,295,538

24,880 Total Health Care 25,022,988
Housing/Multifamily – 4.9% (3.2% of Total
Investments)
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1,205 Atlanta Urban Residential Finance Authority,
Georgia, Multifamily Housing Revenue Bonds,
Testletree Village Apartments, Series 2013A,
4.500%, 11/01/35

11/23 at
100.00

A– 1,018,587

1,600 Cobb County Development Authority, Georgia,
Revenue Bonds, KSU University II Real Estate
Foundation, LLC Project, Series 2011, 5.000%,
7/15/41 – AGM Insured

7/21 at
100.00

AA– 1,626,287

1,375 Cobb County Development Authority, Georgia,
Student Housing Revenue Bonds, KSU Village II
Real Estate Foundation LLC Project, Series 2007A,
5.250%, 7/15/38 – AMBAC Insured

7/17 at
100.00

Baa2 1,312,781

Savannah Economic Development Authority,
Georgia, GNMA Collateralized Multifamily
Housing Revenue Bonds, Snap I-II-III Apartments,
Series 2002A:

500 5.150%, 11/20/22 (Alternative Minimum Tax) 11/14 at
100.00

AA+ 505,435

980 5.200%, 11/20/27 (Alternative Minimum Tax) 11/14 at
100.00

AA+ 986,086

1,465 5.250%, 11/20/32 (Alternative Minimum Tax) 11/14 at
100.00

AA+ 1,470,977

7,125 Total Housing/Multifamily 6,920,153
Housing/Single Family – 0.8% (0.5% of Total
Investments)
Georgia Housing and Finance Authority, Single
Family Mortgage Bonds, Series 2006C-2:

1,000 4.500%, 12/01/27 (Alternative Minimum Tax) 12/15 at
100.00

AAA 1,001,860

170 4.550%, 12/01/31 (Alternative Minimum Tax) 12/15 at
100.00

AAA 164,557

1,170 Total Housing/Single Family 1,166,417
Industrials – 3.0% (2.0% of Total Investments)

2,190 Cobb County Development Authority, Georgia,
Solid Waste Disposal Revenue Bonds, Georgia
Waste Management Project, Series 2004A, 5.000%,
4/01/33 (Alternative Minimum Tax)

4/16 at
101.00

BBB 2,194,928

2,000 Fulton County Development Authority, Georgia,
Local District Cooling Authority Revenue Bonds,
Maxon Atlantic Station LLC, Series 2005A,
5.125%, 3/01/26 (Mandatory put 3/01/15)
(Alternative Minimum Tax)

9/15 at
100.00

BBB 1,999,280

4,190 Total Industrials 4,194,208
Materials – 2.3% (1.5% of Total Investments)

2,000 Richmond County Development Authority, Georgia,
Environmental Improvement Revenue Bonds,
International Paper Company, Series 2001A,
6.250%, 2/01/25 (Alternative Minimum Tax)

2/14 at
100.00

BBB 2,000,140

20 Richmond County Development Authority, Georgia,
Environmental Improvement Revenue Bonds,
International Paper Company, Series 2003A,

2/14 at
100.00

BBB 19,999
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5.750%, 11/01/27 (Alternative Minimum Tax)
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Principal Optional
Call

Amount
(000)

Description (1) Provisions
(2)

Ratings (3) Value

Materials (continued)
$ 850 Richmond County Development Authority, Georgia,

Environmental Improvement Revenue Refunding
Bonds, International Paper Company, Series 2002A,
6.000%, 2/01/25 (Alternative Minimum Tax)

2/14 at
100.00

BBB $850,068

390 Savannah Economic Development Authority,
Georgia, Pollution Control Revenue Bonds, Union
Camp Corporation, Series 1995, 6.150%, 3/01/17

No Opt. Call Baa3 416,126

3,260 Total Materials 3,286,333
Tax Obligation/General – 36.1% (23.8% of Total
Investments)

2,000 Chatham County Hospital Authority, Georgia, Seven
Mill Tax Pledge Refunding and Improvement
Revenue Bonds, Memorial Health University
Medical Center Inc., Series 2012A, 5.000%, 1/01/31

1/22 at
100.00

AA 2,080,860

1,500 Cherokee County Resource Recovery Development
Authority, Georgia, Solid Waste Disposal Revenue
Bonds, Ball Ground Recycling LLC Project, Series
2007A, 5.000%, 7/01/37 – AMBAC Insured
(Alternative Minimum Tax)

7/17 at
100.00

AA+ 1,508,730

1,000 Clark County Hospital Authority, Georgia, Hospital
Revenue Bonds, Athens Regional Medical Center,
Series 2007, 5.000%, 1/01/27 – NPFG Insured

1/17 at
100.00

Aa1 1,071,420

600 Clarke County Hospital Authority, Georgia, Hospital
Revenue Certificates, Athens Regional Medical
Center, Series 2012, 5.000%, 1/01/32

1/22 at
100.00

Aa1 613,998

3,315 Decatur, Georgia, General Obligation Bonds, Series
2007, 5.000%, 1/01/31 – AGM Insured

1/17 at
100.00

AA+ 3,514,033

2,000 East Point Building Authority, Georgia, Revenue
Bonds, Water and Sewer Project Revenue Bonds,
Series 2006A, 5.000%, 2/01/34 – SYNCORA GTY
Insured

2/16 at
100.00

N/R 1,898,140

1,090 Floyd County Hospital Authority, Georgia, Revenue
Anticipation Certificates, Floyd Medical Center,
Series 2003, 5.000%, 7/01/19 – NPFG Insured

7/15 at
100.00

Aa2 1,105,042

1,135 Floyd County Hospital Authority, Georgia, Revenue
Anticipation Certificates, Floyd Medical Center,
Series 2012B, 5.000%, 7/01/23

No Opt. Call Aa2 1,269,725

1,500 Forsyth County Water and Sewerage Authority,
Georgia, Revenue Bonds, Series 2007, 5.000%,
4/01/37 – AGM Insured

4/17 at
100.00

Aaa 1,566,885

6,400 Georgia Environmental Loan Acquisition
Corporation, Local Government Loan Securitization
Bonds, Loan Pool Series 2011, 5.125%, 3/15/31

3/21 at
100.00

Aaa 6,792,127
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Georgia Municipal Association Inc., Certificates of
Participation, Riverdale Public Purpose Project,
Series 2009:

905 5.375%, 5/01/32 – AGC Insured 5/19 at
100.00

AA– 941,363

1,165 5.500%, 5/01/38 – AGC Insured 5/19 at
100.00

AA– 1,201,232

2,500 Georgia State, General Obligation Bonds, Series
2005B, 5.000%, 7/01/15

No Opt. Call AAA 2,689,225

2,500 Georgia State, General Obligation Bonds, Series
2007E, 5.000%, 8/01/24

8/17 at
100.00

AAA 2,833,800

1,000 Georgia State, General Obligation Bonds, Series
2009B, 5.000%, 1/01/26

1/19 at
100.00

AAA 1,133,570

750 Georgia, General Obligation Bonds, Series 1998D,
5.250%, 10/01/15

No Opt. Call AAA 818,535

3,500 Gwinnett County School District, Georgia, General
Obligation Bonds, Series 2013, 5.000%, 2/01/36

2/23 at
100.00

AAA 3,783,079

4,900 Gwinnett County School District, Georgia, General
Obligation Bonds, Series 2008, 5.000%, 2/01/36
(UB)

2/18 at
100.00

AAA 5,268,676

1,560 Henry County Hospital Authority, Georgia, Revenue
Certificates, Henry Medical Center, Series 2004,
5.000%, 7/01/20 – NPFG Insured

7/14 at
101.00

Aa1 1,617,439

445 La Grange-Troup County Hospital Authority,
Georgia, Revenue Anticipation Certificates, Series
2008A, 5.500%, 7/01/38

7/18 at
100.00

Aa2 469,698

2,475 Paulding County School District, Georgia, General
Obligation Bonds, Series 2007, 5.000%, 2/01/33

2/17 at
100.00

AA+ 2,625,158

2,250 Valdosta and Lowndes County Hospital Authority,
Georgia, Revenue Certificates, South Georgia
Medical Center Project, Series 2011B, 5.000%,
10/01/41

10/21 at
100.00

Aa2 2,246,490

1,450 Wayne County Hospital Authority, Georgia,
Hospital Revenue Bonds, Series 2006, 5.000%,
3/01/23 – SYNCORA GTY Insured

3/16 at
100.00

N/R 1,443,519

2,000 Winder-Barrow Industrial Building Authority,
Georgia, Revenue Bonds, City of Winder Project,
Refunding Series 2012, 5.000%, 12/01/29 – AGM
Insured

12/21 at
100.00

A1 2,141,520

47,940 Total Tax Obligation/General 50,634,264
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