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Edgar Filing: PENN NATIONAL GAMING INC - Form 8-K

Item 7.01. FD Disclosure Regulation

On May 9, 2008, PNG Merger Sub Inc., a Pennsylvania corporation, issued the press release attached hereto as
Exhibit 99.1 in which it announced that it had commenced (i) a cash tender offer and consent solicitation for any and
all of the $200,000,000 aggregate principal amount of 6-7/8% Senior Subordinated Notes due 2011 of Penn National
Gaming, Inc. ( Penn ) and (ii) a cash tender offer and consent solicitation for any and all of the $250,000,000 aggregate
principal amount of 6-3/4% Senior Subordinated Notes due 2015 of Penn. The tender offers and consent solicitations
are being conducted in connection with the previously announced Agreement and Plan of Merger, dated as of June 15,
2007, by and among Penn, PNG Merger Sub Inc., and PNG Acquisition Company Inc., a Delaware corporation,
which provides, among other things, for PNG Merger Sub Inc. to be merged with and into Penn, as a result of which
Penn will continue as the surviving corporation and will become a wholly owned subsidiary of PNG Acquisition
Company Inc. PNG Acquisition Company Inc. is indirectly owned by certain funds managed by affiliates of Fortress
Investment Group LLC and Centerbridge Partners, L.P.

As provided in General Instruction B.2 of Form 8-K, the information contained in this Item 7.01 of this Current

Report shall not be deemed to be filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended,
nor shall it be deemed to be incorporated by reference in any filing under the Securities Act of 1933, as amended,

except as shall be expressly set forth by specific reference in such filing. By furnishing this information, we make no
admission as to the materiality of any information in this Item 7.01 of this Current Report that is required to be

disclosed solely by reason of Regulation FD.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated May 9, 2008.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned, thereunto duly authorized.

Penn National Gaming, Inc.

By: /s/ Robert Ippolito
Name: Robert Ippolito

Title: Vice President, Secretary and Treasurer

Date: May 12, 2008
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99.1 Press Release dated May 9, 2008.




