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Exhibit 99.1 Press Release of Loral Space &
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The following information, required by Item 12 of Form 8-K (Results of
Operations and Financial Condition), is being furnished under Item 9 in
accordance with the guidance issued by the Securities and Exchange Commission on
March 27, 2003.

On May 14, 2003, Loral Space & Communications Ltd. reported its financial

results for the three months ended March 31, 2003 in the Press Release attached
hereto as Exhibit 99.1.
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