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On July 15, 2003, Loral Space & Communications Ltd. and certain of its
subsidiaries filed voluntary petitions for reorganization under chapter 11 of
title 11 of the United States Code in the United States District Court for the
Southern District of New York and parallel insolvency proceedings in the Supreme
Court of Bermuda in which certain partners of KPMG were appointed as joint
provisional liquidators.

Item 8.01. Other Events.
           ------------

     On October 15, 2004, Loral Space & Communications Ltd. announced that it
has reached an agreement with the Official Committee of Unsecured Creditors in
its Chapter 11 reorganization cases on revised economic terms of a proposed plan
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of reorganization.

     A copy of this press release is attached hereto as Exhibit 99.1

Item 9.01 Financial Statements, Pro Forma Financial Information and Exhibits.
          ------------------------------------------------------------------

     (c) Exhibits.

Exhibit 99.1   Press Release of Loral Space & Communications Ltd. dated
               October 15, 2004

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        Loral Space & Communications Ltd.

                                        By: /s/ Janet T. Yeung
                                            ------------------------------
                                        Name:  Janet T. Yeung
                                        Title: Vice President and Assistant
                                               Secretary

Date: October 15, 2004
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