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Item 5. Other Events.

On May 17, 2001, the registrant announced the offering of $600,000,000
of 7 3/4% Notes due May 31, 2011 pursuant to a shelf registration statement on
Form S-3 (File No. 333-27685) and a related prospectus supplement. Filed

herewith are certain exhibits with respect to such registration statement.

Item 7. Exhibits.

Exhibit Number Description of Document
1 Underwriting Agreement and Terms Agreement.
4 Form of Note.

12 Computation of ratio of earnings to fixed charges.
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Potash Corporation of Saskatchewan Inc.

By: /s/ John L.M. Hampton

John L.M. Hampton

Senior Vice President, General Counsel
and Secretary

Potash Corporation of Saskatchewan Inc.

Date: May 17, 2001
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