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Item 8.01. Other Events

On February 24, 2017, Capital Properties, Inc. (the "Company"), issued a notice of mandatory redemption of the
Company's currently outstanding 5% Dividend Notes, due December 26, 2022 (the "Notes") to Note holders of record 
on February 23, 2017.  The Notes will be redeemed in full on March 31, 2017 (the "Redemption Date")  at 100% of
the remaining principal amount thereof (after giving effect to the 10% partial redemption in June 2016) plus accrued
interest thereon to the Redemption Date. The Notes are being redeemed pursuant to Section 5 of the Notes, which
requires the Company to apply the net proceeds from the February 10, 2017 sale of its East Providence petroleum
storage terminal and related assets to redemption of the Notes.  A copy of the Notice of  Mandatory Redemption and
Letter of Transmittal is attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits

99.1  Notice of Mandatory Redemption and Letter of Transmittal.

 SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

CAPITAL
PROPERTIES, INC.

Date:  February 27, 2017 By:/s/ Stephen J. Carlotti
Stephen J. Carlotti
Secretary
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