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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

Attached as Exhibit 1 is a press release of Nordic American Tanker Shipping Limited, dated August 8, 2008,
announcing its financial results for the second quarter of 2008.
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Exhibit 1

Nordic American Tanker Shipping Ltd. (NYSE:NAT) — Announces Dividend and Earnings in respect of the 2nd
Quarter of 2008

Hamilton, Bermuda, August 8th, 2008

Nordic American Tanker Shipping Ltd. (“Nordic American” or “the Company”) today announced its results for the
2nd quarter of 2008. Reflecting the improved spot tanker market, the net income for the first six months of 2008
($58.9m) was higher than the net income for the whole year of 2007 ($44.2m). During both of these periods the
Company had 12 vessels in operation.

The spot market for our suezmax fleet during 2Q08 has enabled the Company to declare a dividend of $1.60 per share
in respect of that quarter. As of this writing more than 50% of the income days for 3Q08 have been covered at average
spot market rates which are well above those achieved in 2Q08. The Company has now declared a dividend for 44
consecutive quarters since the autumn of 1997 when our first three vessels were delivered.

Highlights:

e The Board of Directors has declared a dividend of $1.60 per share in respect of the 2nd quarter of 2008. The
dividend is expected to be paid on September 2nd, 2008, to shareholders of record as of August 21st, 2008.

e Net income for 2Q08 was $1.10 per share based on the weighted average number of shares outstanding during the
quarter - 32,198,452. Total number of shares outstanding as of June 30th, 2008 and at the time of this report is
34,373,271.

¢ In 2QO08 total offhire was 50 days which was directly related to three scheduled drydockings. These drydockings
were accomplished on time and below budget.

e Giving further room for expansion, the Company in April agreed with its lending banks to extend its $500 million
credit facility from September 2010 until September 2013 on the same terms as agreed when the credit facility was
established in September 2005.

¢ |n May the Company completed a follow-on offering of 4,310,000 common shares which strengthened our equity
by $159m, enabling us to pay down debt and to prepare the Company for further expansion.

® Qur fleet now consists of 14 double hull Suezmax tankers including the two newbuildings scheduled to be delivered
in 4Q09 and April 2010. In the autumn of 2004 the Company had only three Suezmax tankers.
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Dividends per Share, Earnings per Share and Financial Information:
The Company’s operating cash flow(1) was $52.2m for 2Q08, compared to $36.9m for 1Q08 and $34.6m for 2Q07.

The Board has declared a dividend of $1.60 per share in respect of 2Q08. A dividend of $1.18 per share was declared
for 1Q08 and $1.17 per share for 2Q07. The amount of the dividend is above all a direct reflection of the level of the
spot tanker market.

Net income for 2Q08 was $35.5m, or $1.10 per share (EPS). This compares to a net income of $23.4m or $0.78 per
share for 1Q08. In 2Q07, net income was $20.9m, or $0.78 per share. In 2Q08 the Company incurred charges
equivalent to $0.21 per share due to loss of income related to the three planned drydockings and stock based
compensation to the Manager under the management contract in connection with the offering in May 2008. The
drydockings were completed on time and below budget. In 3Q08, two vessels have already finished their planned
drydockings with an aggregate offhire of 33 days. There are no further planned drydockings for our vessels until 2010.

The Company does not engage in any type of derivatives.

We consider our general and administrative costs per day per ship to be at a low level. We also continue to have a
strong focus on keeping the operating costs of our vessels low, while always focusing on safe operation of the vessels.
However, we note the continuing upward pressure across the shipping industry on vessel operating costs — above all
related to crewing, lubricating oil and repair and maintenance costs.

NAT’s position was significantly strengthened in May following the closing of a follow-on offering of 4,310,000
common shares. The net proceeds of the offering of approximately $159m were used to repay debt related to our
revolving credit facility and to prepare the Company for further expansion.

At the end of 2Q08, we do not have any net debt. At the same time, the Company has not drawn on its $500m
revolving credit facility. The credit facility cannot be reduced by the lenders and there is no repayment obligation
during the term of the facility. The Company pays interest only on drawn amounts and a commitment fee for undrawn
amounts. In April this year the Company entered into an agreement with leading shipping banks to extend the term of
the Company’s credit facility by three years — from September 2010 up to September 2013 - on the same terms as
agreed when the credit facility was established in September 2005. The extension of three years gives the Company a
high degree of flexibility for future expansion.

The Company has one of the strongest balance sheets in the tanker industry, providing flexibility for the Company if a
weaker freight environment should occur. It is apparent that some shipping companies are now facing challenges
when it comes to financing their large newbuilding programs, as shipping banks are more restrictive than before in
granting credit. In such an environment, we believe that the relative competitive position of the Company would be
improved.
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We estimate that our average cash breakeven for our trading fleet of 12 vessels is below $9,000 per day per vessel,
having been reduced by our repayment of debt from part of the proceeds of our follow-on offering in May 2008.
When the freight market is above this level, the Company can be expected to pay a dividend based on its strategy. The
breakeven rate is the amount of average daily revenues for our vessels which would cover our vessel operating
expenses, voyage expenses, if any, cash general and administrative expenses, interest expense and other financial
charges.

For further details on our financial results, please see later in this release.

The Fleet:

Eleven of the Company’s 12 trading vessels are employed in the spot market, while one vessel remains employed on a
long-term fixed rate charter.

By way of comparison, in the autumn of 2004 the Company had three vessels; at the end of 2005 the Company had
eight vessels; and at the end of 2006 the Company had 12 vessels. During 2Q08, we also had 12 vessels in operation.
With the two newbuildings announced in November 2007, the Company will have a fleet of 14 vessels operating by
2Q10.

Vessel Dwt Employment

Gulf Scandic 151,475 Long term fixed charter
Nordic Hawk 151,475 Spot

Nordic Hunter 151,400 Spot

Nordic Voyager 149,591 Spot

Nordic Fighter 153,328 Spot

Nordic Freedom 163,455 Spot

Nordic Discovery 153,328 Spot

Nordic Saturn 157,332 Spot

Nordic Jupiter 157,411 Spot

Nordic Cosmos 159,998 Spot

Nordic Moon 159,999 Spot

Nordic Apollo 159,999 Spot

Newbuilding 163,000 Delivery scheduled in 4Q09
Newbuilding 163,000 Delivery scheduled by end April 2010
Total 2,194,791

The Market:

The average spot market rate for modern suezmax tankers, according to the Imarex Tanker Index (“Imarex’), was
$70,625 per day for 2Q08 compared to $43,635 per day during 1Q08. The rates as reported by shipbrokers and Imarex
may vary from the actual rates we achieve in the market.

The average daily rate for our spot vessels was about $64,900 per day net to us during 2Q08 compared with $46,600
for 1QO08.
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The graph shows the average yearly spot rates from 2000 as reported by R.S. Platou Economic Research a.s.

Recent statistics indicate that the world Suezmax fleet increased marginally during 2Q08 (1 vessel) — now standing at
361 vessels while 153 Suezmaxes are on order. We now see that deliveries from some yards are being delayed. The
increase in oil tankers being sold for demolition and the conversion of tankers to offshore units and dry bulk vessels
continue to dampen the net tanker supply growth. In addition, oil is being transported over a longer distance
increasing the ton-mile effect and some VLCCs are being used for storage. We believe that these factors should help
keep tanker supply and demand finely balanced. In addition, the delays at some yards can now be expected to slow the
growth in supply of tanker tonnage.

The level of the tanker market is essentially a function of supply and demand for tanker tonnage. In addition to the
supply of new vessels from the ship yards, adjusted for phasing out single hull tonnage and for other vessel deletions,
the level of the tanker market in the foreseeable future is above all dependent on the development of the world
economy. Far Eastern countries and other emerging areas including South America, are showing strong economic
growth, which to some extent is balancing out the economic challenges in the United States and in Europe.

Strategy going forward

The operations of the Company are based on its unique and transparent operating model. Our policy is that growth
should be accretive; that is, after an acquisition of vessels or other forms of expansion, the Company should be able to
pay a higher dividend than before such an event. We are actively assessing expansion alternatives for the Company.
Our full dividend payout policy, with high spot market exposure combined with a strong balance sheet should
continue to enable us to achieve a competitive yield compared with other shipping companies.

We focus on cost-efficient management of the Company, both in regard to the operating expenses of our vessels and
general and administrative expenses (G&A). The Company’s G&A costs continue to be among the lowest in the
industry.

We regard it as extremely important that the interests of management are aligned with those of shareholders.
The Company's exposure to the spot market is based on our analysis showing that the spot market over time can be
expected to produce higher revenues on average than the time charter market. A certain amount of term charter

coverage is also being contemplated from time to time.

The main objective of the Company is to maximize its risk adjusted total return(2) for shareholders via a transparent,
predictable and simple strategic platform.
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Notwithstanding a certain softening from the peak of the spot tanker market the tanker market rates for Suezmax
vessels are still strong. As a matter of policy we do not predict short term spot tanker rates which may be expected to
be volatile. Going forward, we believe that our Company is well positioned.

k ok ok ook ok

(1) Operating cash flow is a non-GAAP financial term often used by investors to measure financial performance of
shipping companies. Operating cash flow represents income from vessel operations before depreciation and
non-cash administrative charges. Please see page 6 for a reconciliation of this non-GAAP measure as used in this
release to the most directly comparable GAAP financial measure.

(2) The total return is based on the price for our common shares plus dividends reinvested in our common shares.
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NORDIC AMERICAN TANKER SHIPPING LIMITED

Amounts in USD '000
Three Months Ended  Six Months Ended

Jun. 30, Mar. 31, Jun. 30, Jun. 30, Jun. 30,
CONDENSED STATEMENTS 2008 2008 2007 2008 2007
OF OPERATION (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
NET VOYAGE REVENUE 63,249 46,875 44,324 110,124 88,929
OPERATING EXPENSES
Vessel operating expenses (9,301) (8,442) (8,237) (17,743) (15,540)
Depreciation (11,958) (11,414) (10,422) (23,372) (20,610)
General and administrative costs (5,855)* (1,989)* (1,857)* (7,844) ** (3,436)**
(27,114) (21,845) (20,516) (48,959) (39,586)
Income from vessel operation 36,135 25,030 23,808 61,165 49,343
Interest income 261 217 193 478 385
Interest expense (849) (1,832) (3,099) (2,681) (6,018)
(588) (1,615) (2,906) (2,203) (5,633)
NET INCOME 35,547 23,415 20,902 58,962 43,710
Earnings per average number of
shares 1.10 0.78 0.78 1.90 1.62
Weighted average number of
shares 32,198,452 29,975,312 26,914,088 31,086,884 26,914,088
Common shares outstanding 34,373,271 29,975,312 26,914,088 34,373,271 26,914,088

The G&A for the three months ended Jun. 30, 2008, Mar. 31, 2008 and Jun. 30, 2007 include non-cash charges of
$4. 1m, $0.5m and $0.4m respectively which are charges related to share based compensation, the 2004 Stock
Option Plan and pension cost.

)

) The G&A for the six months ended Jun. 30, 2008 and 2007 include non-cash charges of $4.6m and $0.8m
respectively which are charges related to share based compensation, the 2004 Stock Option Plan and pension
cost.

Jun. 30,2008  Jun. 30, 2007
CONDENSED BALANCE SHEETS (unaudited) (unaudited)
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