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Item 5. Other Events and Regulation FD Disclosure.

Southwest Gas Corporation negotiated a $16.25 million settlement on December 18 with its insurance provider related to the now
terminated acquisition of the Company by ONEOK, Inc. and the rejection of competing offers from Southern Union Company. Income
from the settlement will be recognized in the fourth quarter of 2002 and will amount to $9.0 million after-tax, or $0.27 per share.

A copy of the press release, dated December 20, 2002, is attached as Exhibit 99.

Item 7. Financial Statements and Exhibits.

(c) Exhibits

99 Press release dated December 20, 2002 regarding $16.5 million insurance settlement.

SIGNATURES
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99 Press release dated December 20, 2002 regarding $16.5 million insurance settlement.
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