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Section 5 Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On September 15, 2010, Agnes Mullady, age 52, returned from a leave of absence, and resumed her positions as
Treasurer and Secretary of The Gabelli Equity Trust Inc. (the Fund ), effective as of September 15, 2010. Joseph H.
Egan will no longer continue to serve as the Acting Treasurer of the Fund and Peter D. Goldstein will no longer
continue to serve as the Acting Secretary of the Fund.

Effective September 20, 2010, Agnes Mullady was appointed President and Chief Operating Officer of the Open-End
Fund Division of Gabelli Funds, LLC, a registered investment adviser. Since January 2007, she has been a Vice
President of the investment adviser. Since May 2009, Ms. Mullady has been Senior Vice President of GAMCO
Investors, Inc. ( GAMCO ), a holding company that is the parent company of Gabelli Funds, LLC. Ms. Mullady is
responsible for the financial reporting of the open- and closed-end funds within the Gabelli/GAMCO Fund Complex,
(the Complex ). Within the Complex Ms. Mullady is the President of one closed-end fund, Treasurer of all open- and
closed-end funds, and Secretary of certain open- and closed-end funds, including the Fund. Ms. Mullady joined
GAMCO in December 2005 with 20 years of experience in mutual fund treasury operations with various fund
complexes. Ms. Mullady was a Senior Vice President at U.S. Trust Company, N.A., where she served as the
Treasurer, Chief Financial and Chief Accounting Officer with the Excelsior Funds complex from February 2004 until
December 2005.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

THE GABELLI EQUITY TRUST INC.
Date: September 21, 2010 By: /s/ Bruce N. Alpert

Bruce N. Alpert
President



