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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
Pursuant to Item 3.01(a), Brookfield Homes Corporation (the Company ) is disclosing that on February 28, 2011 it
received a notice (the Notice ) from the New York Stock Exchange that the Company, as a result of the death on
February 17, 2011 of one of the members of its audit committee, Robert A. Ferchat, is deficient in meeting the
requirements of Section 303A.07(a) the Listed Company Manual, which requires an issuer to have three members on
its audit committee.
As the event of noncompliance is due to the death of a director, the NYSE has informed the Company that it will not
append a below compliance indicator over the consolidated tape, or include the Company on the list of noncompliant
issuers on www.nyx.com, until August 16, 2011.
Given that the merger and contribution transactions to which the Company is a party (the transaction ) is expected to
be completed in the first quarter of 2011, no further meetings of the audit committee are scheduled. As a result, the
Company does not intend to appoint an additional audit committee member unless the need arises. Following the
completion of the transaction, the separate reporting obligations of Brookfield Homes under the Securities Exchange
Act of 1934, as amended, will cease, and the Company will no longer be listed on the NYSE.
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